Intelligence
Publishing

Energy Transition Dialogues Consultancy
) |

DAILY BULLETIN

WEDNESDAY /// MARCH 16™
TOP 10 DAILY NEWS DIGEST

1.SAUDI GREECE STRENGTHEN TIES ON GREEN ENERGY

2.O0MAN AIRPORTS TO GET HYDROGEN VEHICLES IN 2023

3.RUSSIA & UKRAINE ARE IMPORTANT TO RENEWABLES TRANSITION
4.HYDROGEN POWER COULD HELP WEAN THE WORLD OFF RUSSIAN OIL & GAS
5. THREE WAYS MIDSTREAM OPERATORS CAN FUEL ENERGY TRANSITION
6.SPAIN’S FIRST RENEWABLE HYDROGEN PLANT INAUGURATED INLLOSETA
7.GERMANY MUST USELESS NATURAL GAS IN CLIMATE PLANS

8. WILL FOSSIL FUEL PRICE VOLATILITY ENDANGER CLEAN ENERGY TRANSITION?
9.SHELL DIRECTORS SUED FOR “FAILING TO PREPARE COMPANY FORNET ZERO’

10. PETROFAC WINS GREEN AMMONIA STUDY INEGYPT
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https://www.arabnews.com/node/2043071/business-economy
https://www.zawya.com/en/business/aviation/oman-airports-to-get-hydrogen-vehicles-in-2023-svkecm9r
https://theconversation.com/russia-and-ukraine-are-important-to-the-renewables-transition-heres-what-that-means-for-the-climate-179079
https://www.tbsnews.net/thoughts/will-fossil-fuel-price-volatility-endanger-clean-energy-transition-385070
https://www.cnbc.com/2022/03/15/oil-shell-directors-sued-for-failing-to-prepare-for-energy-transition.html
https://www.naturalgasworld.com/three-ways-midstream-operators-can-fuel-the-energy-transition-96897
https://euroweeklynews.com/2022/03/15/spains-first-renewable-hydrogen-plant-inaugurated-in-lloseta/
https://cleanenergynews.ihsmarkit.com/research-analysis/states-like-germany-must-use-less-natural-gas-in-climate-plans.html
https://www.zawya.com/en/projects/industry/uks-petrofac-to-explore-feasibility-of-green-hydrogen-to-ammonia-facility-in-egypt-begum6tu
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Oliver Phillips

Associate Director - Sustainable Finance - Africa & Middle East
Standard Chartered Bank

The private sector will participate in hydrogen projects once missing pieces of the puzzle
are tied down. Both elements of supply and demand must be clear for any banking scheme
to take place. When offtakes and demand start to be more contextualized, this will help
bring the private sector in and move us along at the speed that is required to achieve
market growth.

Green bonds to boom...

Many issuers are spending time putting their sustainable finance frameworks in place, so
they can be ready when the market is right. There is a pent-up supply of Environmental,
Social, and Governance (ESG) issuances in the pipeline. But the bond markets have been
disrupted this year, in part due to the uncertainty around the US Federal Reserve Bank’s
moves - not a welcomed environment for issuers. Still, we have seen deals in the Middle
East.

Financing changes pace

The finance sector has moved so far beyond its status quo, into a new world where banks
are setting net zero commitments for their financings. We are going to see an acceleration
of renewable energy projects, as developers do not want to invest in coal, oil, and gas
anymore. Renewables are where they see growth and this is the area where long-term
assets will keep generating value. In the next 10-15 years, hydrogen and renewables will
take center stage. The risk of stranded assets is a huge problem. &
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“Many issuers are spending
time putting their sustainable
finance frameworks in place,

so they can be ready when the '
market is right.” ‘

Oliver Phillips

Associate Director, Sustainable Finance - Africa & Middle East
Standard Chartered Bank

Energy Transition Dialogues [ vciser:

C3HYDROGEN
FULL COURT PRESS

Emanuele Bianco

Associate Programme Officer
IRENA
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https://twitter.com/gulf_intel/status/1503989445359378439?s=20&t=9Dq56Fx3EdGA8Bun2QEb6w

