Fujairah Weekly Oil Inventory Data
Stocks Level as of Feb. 12, 2018

Oil product stocks fall 3% on week to 16.318 million barrels
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Total refined oil product stocks at the UAE port of Fujairah stood at 16.318 million barrels in the week to
Monday, down 3% from the previous week, latest data from the Fujairah Energy Data Committee, or
FEDCom, showed.

Stocks of heavy distillates and residues fell 24.3% week on week to a record low of 5.298 million
barrels.

"A flat market structure is not supportive of storing fuel oil, while sluggish bunker demand and the end
of utility grade fuel oil imports from Fujairah by Pakistan have also weighed on appetite to hold
volumes in stock,” S&P Global Platts Analytics said in a report.

Stocks of light distillates, however, rose 10.3% week on week to 8.655 million barrels, the highest total
on record. Stocks are currently 1.7 million barrels, or 47%, higher than at this time last year.

"Gasoline fundamentals in the East of Suez are still seen as long, though the market consensus is
upcoming spring refinery maintenance will bring supply back into balance,” Platts Analytics said.

Stocks of middle distillates rose by 19.5% or 386,000 barrels to 2.365 million barrels.

The inventories are 45% lower year on year, and could remain low at least in the near term as supply
will be constrained by current and upcoming refinery maintenance, the report said.

About the S&P Global Platts and FOIZ Fujairah Data Project:

The government of Fujairah in 2016 announced a plan to publish weekly data on refined products held at onshore
commercial terminals at Fujairah as part of its effort to position the Indian Ocean port as a global oil trading and
storage. It appointed S&P Global Platts to distribute the weekly inventory data. FEDCom was established by the
Fujairah Oil Industry Zone to collect, verify and distribute inventory data to replicate the data sets provided at
other global trading centers such as Singapore and Rotterdam.Fujairah has about 41.5 million barrels of
commercial oil product land storage available for leasing.

Gulf Intelligence is a strategic communications & research firm effective across the full value-chain of the Middle
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