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TOP 10 DAILY NEWS DIGEST

1. OIL STEADY DESPITE LIBYA SUPPLY DROP, SHANGHAI PREPARING TO REOPEN
2. LEADERS OF RUSSIA, ALGERIA AGREE TO CONTINUE COORDINATION AT OPEC+
3. WORLD BANK CUTS GLOBAL GROWTH FORECAST AS RUSSIA-UKRAINE CRISIS INTENSIFIES
4. INDIA EYES RUSSIAN COAL OFFERED AT STEEP DISCOUNTED PRICE

5. FED IS WALKING A TIGHTROPE BETWEEN RECOVERY AND RECESSION

6. LIBYA’S NATIONAL OIL CORP SAYS OUTPUT STOPPED AT MAJOR OIL PORTS, FIELDS

RECOMMENDED REPORTS

7. GERMAN INDUSTRY FEARS IMMEDIATE RUSSIAN GAS BAN

8. USD TOUCHES FRESH TWO-YEAR HIGH ON STEEP FED HIKE VIEW

9. CHINA’S RISING HOUSEHOLD DEBT IS SHATTERING DREAMS OF FINANCIAL FREEDOM
10. NATURAL GAS SURGES TO HIGHEST LEVEL SINCE 2008

* WHY SURGING INFLATION COULD HAMPER INDIA’S ECONOMIC RECOVERY
* FRENCH ELECTION: MACRON WIDENS LEAD OVER LE PEN

* US TO TRAIN UKRAINIAN TROOPS ON HOWITZER USE AGAINST RUSSIA

* UKRAINE WAR OFFERS MALAYSIA A CHANCE TO REDUCE DEBTS, SAYS FINANCE MINISTER
* US, ALLIES AIM TO FORCE RUSSIAN MONEY SHIFT AWAY FROM WAR
¢ IRAN ISSUES NEW THREAT TO TEL AVIV IF TARGETED

* "EU TERMS & CONDITIONS WON'T HELP ENERGY DIVERSIFICATION"
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Commodities

Oil prices are being buffeted and
buttressed by fears of a considerable
demand slowdown in China while
supply is interrupted from Libya.
Brent futures managed to rise 1.3%
overnight to USD 113.16/b and WTI
added 1.2% to USD 108.21/b but

both benchmarks showed some
considerable two-way trading. Oil
output in Libya has dropped by 500k
b/d as authorities shut-in production
at the country’s largest field thanks
to political unrest. Several oil
terminals have stopped loading oil on
to tankers as well.

Equities

US benchmark indices closed
lower at the start of the week as
investors look ahead to a hawkish
turn from the Fed at the start of
May. The Dow Jones dropped by
0.1% while the S&P was flat and

the NASDAQ settled down by 0.1%.

European markets were closed
thanks to holidays. Asian markets
have again opened mixed with
the Nikkei adding 0.3% while the
Hang Seng is down a sharpy 2.8%.
Local markets settled lower with
the DFM down by 0.4% and the
ADX falling 0.2% overnight. The
Tadawul was a notable regional
outperformer with gains of almost
0.4%.

FX

The dollar started the week

off strongly with a 0.28%

gain in the DXY index as
investors turned toward havens
and thanks to still hawkish
expectations for the Federal
Reserve. EURUSD fell 0.3% to
1.0782 overnight while GBPUSD
closed down a similar amount
to 1.31019. USDJPY meanwhile
continues to rise higher, up
0.4% overnight and is up 0.5%
today to 127.62. In commodity
currencies USDCAD held
relatively steady while AUDUSD
dipped 0.5% to 0.6730 and
NZDUSD dropped by 0.6% to
0.7349.

Source: Emirates NBD

Series Supported By:

[ Vitol

S&P Global

Commodity Insights

FOIZ 6

dlgyil dclinl dpadll déhio
Fujairah Oil Industry Zone

A
AA

CC ENERGY DEVELOPMENT

Copyright © 2022 GULF INTELLIGENCE FZ LLC. All Rights Reserved.
Registered at Dubai Creative Clusters Authority. Registered Address: DMC 9, Office 310, Dubai Media City, PO Box 502466, Dubai, UAE.

dyilngl a5 Ll

SNOC

{



https://money.usnews.com/investing/news/articles/2022-04-18/oil-steady-despite-libya-supply-drop-shanghai-preparing-to-reopen
https://www.reuters.com/article/oil-opec-russia-algeria/leaders-of-russia-algeria-agree-to-continue-coordination-at-opec-kremlin-idUSR4N2VY01I?s=08
https://www.thenationalnews.com/business/economy/2022/04/18/world-bank-cuts-global-growth-forecast-as-russia-ukraine-crisis-intensifies/?utm_medium=Social&utm_source=Twitter&s=08#Echobox=1650308832
https://www.spglobal.com/commodityinsights/en/market-insights/latest-news/coal/041822-india-eyes-russian-coal-offered-at-steep-discounted-price-amid-domestic-shortage?s=08
https://oilprice.com/Energy/Energy-General/The-Fed-Is-Walking-A-Tightrope-Between-Recovery-And-Recession.html?s=08
https://english.alarabiya.net/News/north-africa/2022/04/18/Libya-s-NOC-declares-force-majeure-at-Zueitina-oil-port
https://oilprice.com/Latest-Energy-News/World-News/German-Industry-Fears-Immediate-Russian-Gas-Ban.html?s=08
https://www.cnbc.com/2022/04/18/forex-markets-japanese-yen-bank-of-japan-dollar-federal-reserve.html
https://usnews.ansneed.com/chinas-rising-household-debt-is-shattering-dreams-of-financial-freedom-and-fears-are-spreading
https://www.cnbc.com/2022/04/18/natural-gas-surges-to-highest-level-since-2008-as-russias-war-upends-energy-markets.html
https://www.thenationalnews.com/business/2022/04/18/why-surging-inflation-could-hamper-indias-economic-recovery/?s=08
https://www.thenationalnews.com/world/europe/2022/04/18/french-election-macron-widens-lead-over-le-pen/?utm_medium=Social&utm_source=Twitter&s=08#Echobox=1650319592
https://www.thenationalnews.com/world/us-news/2022/04/18/us-to-train-ukrainian-troops-on-howitzer-use-against-russia/?utm_medium=Social&utm_source=Twitter&s=08#Echobox=1650319567
https://www.ft.com/content/53555493-3781-4aa3-9e54-ab8000a4495d?accessToken=zwAAAYBAKDBikc9TVVSTN4FKo9OeVKuAAKRJXQ.MEUCIQDRgNlV474x6xBjzAv9_geIRIAFJMO4qi0mF-KSuss4JQIgAe49wRslCsHnbqzHXlBw5A_83r1D-84r5d0FI9i0Q7s&sharetype=gift?token=2ce98542-a927-4ad7-ad84-c960d6393876
https://journalrecord.com/2022/04/18/us-allies-aim-to-force-russian-money-shift-away-from-war/
https://www.argusmedia.com/en/news/2322739-iran-issues-new-threat-to-tel-aviv-if-targeted?backToResults=true&s=08
https://twitter.com/gulf_intel/status/1515611018709409795?s=20&t=5aCUkOnakW5fz_J-1ApRGw
https://twitter.com/gulf_intel/status/1516335376192913409?s=20&t=NRytzMnkkQ8N_igWlXuF-g
https://twitter.com/gulf_intel/status/1516321107657252864?s=20&t=NRytzMnkkQ8N_igWlXuF-g
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Narendra Taneja
India’s Leading Energy Expert

A new world order has started in oil.

A global economic ‘Cold War’ has begun. Until now, oil had been a global commodity and
great beneficiary of globalization. That is now being challenged and we are witnessing a
deglobalization in oil, with the western part of the world on one side, and China, Russia and
others on the other. If Russia launches this new oil order and China chips in by helping it find
buyers, tankers, and alternative payment mechanisms, it’s going to be an even bigger change.
We are talking about a massive disruption to the oil market that was established at the collapse
of the Soviet Union - and it’s going to be a chaotic one.

Would India partner with China in this new global oil order?

India could see some benefit as this would create a more equal oil world, not entirely dominated
by the US dollar or the Western narrative. But it’s not that simple. India is very closely aligned
with the West - we are a democracy and acknowledge the same educational system. We are
at home when we deal with America, Europe, Japan, Australia etc., but at the same time, we
are a friend and a partner to all and not a follower of any country. We have our own worldview.

How would an oil price consistently above $100 impact India’s economy?

Higher oil and natural gas prices have already started impacting our economy even though we
are still expected to grow at 8% this year. Post Ukraine war, we’ve also seen edible oil prices
go up, along with metals and commodities across the board. This is all bad news for India’s
economy, which is heavily integrated globally. The other victim of this whole new order is the
energy transition, which has been totally disrupted. We do need to find a solution in Ukraine,
but at the same time, we should not disturb the global economic order and yet, that has
happened already. Moreover, the challenges to emerging economies like ours, are going to be
much bigger than for the west, so we will have to see what options are open to us and choose
what’s in our best economic interest. &
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Kate Dourian, FEI Osama Rizvi
MEES Contributing Editor & Energy & Economic Analyst
Non-Resident Fellow, The Arab Gulf Primary Vision Network
States Institute in Washington

“Nothing has been able
to Stop Bullishness in Oil
Markets!”

“It is not a matter of If, it is a
matter of When, more emerging |
economies follow Sri Lanka and
go South very steeply!”
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https://twitter.com/gulf_intel/status/1516378275081248777?s=20&t=3bJEeASjK_3YwNxXzB5hrQ
https://twitter.com/gulf_intel/status/1516378661875814408
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All 3 Tug of War China-Covid

What will have
biggest impact on
direction of oil prices
through Q2:

3% 50%
FED-Tightening Russia-Ukraine

Source: Gl Research April 2022
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Ole Hansen Victor Yang Frank Kane
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“How Can Oman Develop an ESG Framework
to Bolster & Expand its Financial Base?”
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Fujairah Virtual London Workshop

Thurs. Feb. 24 | 730am (GMT) 11.30am (UAE)

GLOBAL OIL MARKETS SET TO RETURN
100 MBPD IN 2022
Fujairah - Opportunities & Challenges?
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Moving Hydrogen from the Screen to the Field:
How to Attract Long Term Off-Takers?
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How can the Oil & Gas Industry
Earn its Seat at the Climate Solution Table
while Sustaining its Market Share in Net Zero Era?
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Special Report Part V

Whitepaper

The Water-Food-Energy Nexus
How to find Sustainable & Holistic Solutions for Oman:
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“OPEC+ has completely lost touch
with the reality on the ground!”
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“US oil producers will need to
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Finley
ol O Contfor Eery Stucks
R Urversty s Boer st o Pul Py

WEDNESDAY //FEB 9°/// 1200 (AE)

Y

"! Daily Energy Markets

w BULLETIN

SUNDAV /// APRIL 3¢

INSIDE  NEWS

N\
WAL

TOP 3 MARKET  PODCASTS ~ OIL MARKET
DIGEST / TAKEAWAYS INSIGHTS o

Daily Energy Markets
TOP 3 TAKEAWAYS

Consultancy.
Inteligence
Publishing

TOP 3
TAKEAWAYS
April 5 /// 2022

Consultancy
Inteligence.
Publishing

é;%, VIEWS YOU CAN USE

Energy Transition Dialogues
PODCAST  WEDNESDAY /// MARCH 9°/// 13.00 (UAE)

Hydrogen: Financing Hurdles in 2022?

=
>
Ottt

TWO MINUTE WARNING
INTERVIEW SERIES
Rasso Bartenschlager
General Manager
Al Masaood Power Division
TUESDAY /// MAR 15" /// 1200 (UAE)

uni
per i

Energy Transition Dialogues m‘::::“;?:;”

Consultany

Energy Transition Dialogues
TOP 10 NEWS DIGEST THURSDAY // MARCH 10"
RECOMMENDED READING

‘Consultancy
Inteligence
Publshing

B

5 AONOCDISTRELITION LAUNCHES 00 PLANT-ASED BNGREORS
4 MDOLEEASTS ROLE WANETZEROFUTURE

 6.50LARPY SECTOR MMIDOLE EAST TOBOOH OVER NEXT YEARS.

7 CHEVROM ENERGY TRANSTIONREQUIES RSKAPPETITE
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