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1. OIL PRICES EXTEND LOSSES AS SHANGHAI LOCKDOWNS HIT DEMAND OUTLOOK

2. RUSSIA: CPC RESUMES OIL LOADING FROM ONE OF TWO DAMAGED SPMS
3. WHY INDIA CAN BUY RUSSIAN OIL, AND STILL BE FRIENDS WITH THE US

4. JET FUEL CRISIS LOOMS AS REFINERS CONTINUE TO PRIORITIZE DIESEL
5. LIBYA’S ZAWIA OIL COMPLEX DAMAGED AFTER ARMED CLASHES

6. WHERE DO THINGS STAND WITH THE IRAN NUCLEAR TALKS?

7. CHINA: SHANGHAI FENCES UP COVID-HIT BUILDINGS, FUELLING FRESH OUTCRY

8. EMMANUEL MACRON WINS FRANCE'S PRESIDENTIAL ELECTION
9. ZELENSKY MEETS WITH BLINKEN, AUSTIN IN KYIV

RECOMMENDED REPORTS

10. PUMPED-UP DOLLAR COMPOUNDING GLOBAL LIQUIDITY SQUEEZE

* THE EU ENERGY COLLAPSE: A CHAIN OF CONTINGENCIES OR A RECURRING NIGHTMARE?

* CHINESE PUBLIC MAY FINALLY HAVE HAD ENOUGH OF THE GOVT'S ZERO-COVID APPROACH
* PAKISTAN: POWER OUTAGES BADLY AFFECTING BUSINESSES, SAYS PDP CHIEF
¢ INDIA HAS HUNDREDS OF MILLIONS OF WORKERS, BUT MOST DON’T WANT A JOB
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* WHY UKRAINE WAR SHOULD TURBOCHARGE US TRANSITION TO RENEWABLE ENERGY
* READOUT OF PRESIDENT BIDEN’S CALL WITH PRIME MINISTER NAFTALI BENNETT OF ISRAEL
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FX

The dollar continues to benefit
as UST vyields rise and as
markets move away from risk
assets. The broad DXY index
added 0.7% last week with a
gain of 0.6% on Friday alone.
EUR USD closed down 0.19%

at 1.079 at the end of last week
while USDJPY added more than
1.6% to take it within reach of
the 130 level. GB PUSD, seen

as a relative risk-on trade, fell
1.7% last week to 1.2839, its
lowest level since Q3 2020. In
commodity currencies USDCAD
managed to hold out best with
losses for the loonie limited to
0.8% last week.

Equities

Equity markets were
pummeled at the close of last
week as the prospect of more
rapid tightening from the

Fed became ever more likely.
Friday’s losses on the key

US indices were especially
severe, with the NASDAQ
losing -2.6% and the S&P

500 and the Dow Jones both
dropping -2.8%. This was the
biggest drop for the blue chip
Dow Jones since the peak of
the pandemic crisis, while the
S&P’s drop was the biggest
since March. The three indices
lost -3.8%, -2.8% and -1.9%
w/Ww respectively.

Commodities

By the standards of other
risk assets, the decline in
oil prices last week was
relatively contained. Brent
futures closed down 4.5%
over the five days to settle
at USD 106.65/b while WTI
fell to USD 102.07/b, down
by 4.6%. Hawkish central
banks, a stronger dollar
and an uncertain demand
outlook in China are all
weighing negatively on the
near-term outlook for oil
prices.

Source: Emirates NBD
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https://money.usnews.com/investing/news/articles/2022-04-24/oil-prices-extend-losses-as-shanghai-lockdowns-hit-demand-outlook
https://en.vestikavkaza.ru/news/CPC-resumes-oil-loading-from-one-of-two-damaged-SPMs.html
https://edition.cnn.com/2022/04/22/india/india-us-china-russia-relations-intl-hnk/index.html
https://www.energyintel.com/00000180-50e6-d71d-a5c9-53e672930000?s=08
https://www.argusmedia.com/en/news/2324867-libyas-zawia-oil-complex-damaged-after-armed-clashes?backToResults=true&s=08
https://www.energyintel.com/00000180-4cb8-ddd0-aff4-5cf8adad0000?s=08
https://indianexpress.com/article/world/shanghai-fences-up-covid-hit-buildings-fuelling-fresh-outcry-7884711/
https://edition.cnn.com/2022/04/24/europe/french-election-results-macron-le-pen-intl/index.html
https://thehill.com/policy/international/3461785-zelensky-meets-with-blinken-austin-in-kyiv-reports/
https://astraherald.com/column-pumped-up-dollar-compounding-global-liquidity-squeeze-mike-dolan-reuters/
https://www.kapsarc.org/research/publications/the-european-energy-collapse-a-chain-of-contingencies-or-a-recurring-nightmare_/
https://time.com/6168488/chinese-public-zero-covid-19/
https://www.brecorder.com/news/40169105
https://www.scmp.com/news/asia/south-asia/article/3175388/indias-workers-are-exiting-jobs-market-their-millions?utm_content=article&utm_medium=Social&utm_source=Twitter&s=08#Echobox=1650853704-1
https://www.scmp.com/comment/opinion/article/3175250/why-ukraine-war-should-turbocharge-us-transition-renewable-energy?s=08
https://www.whitehouse.gov/briefing-room/statements-releases/2022/04/24/readout-of-president-bidens-call-with-prime-minister-naftali-bennett-of-israel-2/?s=08
https://twitter.com/gulf_intel/status/1518491434738987009?s=20&t=EmKfg0RyOwPJyZI4nl4p1g
https://twitter.com/gulf_intel/status/1518506638482804738?s=20&t=EmKfg0RyOwPJyZI4nl4p1g
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Chairperson & CEO, OIiLSERYV, Kuwait &
Non-Executive Director, Petrofac

Outlook for oil prices and demand supply balance?

The world has not fully recovered economically from Covid and it’s even more
fragile now because of the war in Ukraine. That’s why we hear talk of one million
barrels a day of oil demand being shed. OPEC is now even more confident of
their numbers - and the reality is that none of them have any excess supply
to put into the market, especially with Russian crude being squeezed and with
500,000 bd of Libyan oil out of the picture. Prices will probably hover around
$100 for the coming couple of months.

Do you expect any progress on the Iran nuclear talks in Vienna?

The region is benefiting from high oil prices, budgets are balanced, and some
have surplus. It’s time for growth and prosperity. People want to maximize
these benefits and one way is to reconcile differences. A main driver behind
the discussions in Vienna is to settle many regional issues with Iran, such as in
Lebanon and Yemen and there’s been some support for this from Gulf countries.
Stabilizing this region has, all of a sudden, become a priority on everybody’s
agenda and part of this is to talk to Iran. Regional stability requires both a
Saudi Iranian relationship and a US Iran relationship.

What’s your take on Chinese companies taking over Russian energy assets?
Chinese operators and service companies have become a lot more competent.
Sinopec came to Kuwait a few years ago and now has 50% of the market and

they are doing a fabulous job, as Chinese firms are also doing in Irag. &
*Paraphrased Comments
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Oil prices have N O

declined in 3 of the
last 4 weeks - will this
bearish sentiment
continue?

Source: Gl Research April 2022
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Amena Bakr Clyde Russell
Chief Executive Officer Deputy Bureau Chief & Asia Commodities &

Matrix Global Holdings Chief OPEC Correspondent Energy Columnist
Energy Intelligence Thomson Reuters

Zoom ID: 843 8266 1096
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Environmental, Social, and Governance

“How Can Oman Develop an ESG Framework
to Bolster & Expand its Financial Base?”
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Fujairah Virtual London Workshop

Thurs. Feb. 24 | 730am (GMT) 11.30am (UAE)

GLOBAL OIL MARKETS SET TO RETURN
100 MBPD IN 2022
Fujairah - Opportunities & Challenges?
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Moving Hydrogen from the Screen to the Field:
How to Attract Long Term Off-Takers?
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Whitepaper

How can the Oil & Gas Industry
Earn its Seat at the Climate Solution Table
while Sustaining its Market Share in Net Zero Era?

LY b

I QUARTERLY REPORTS S

(OMAN ENERGY MASTER PLAN 204
Special Report Part V

Whitepaper

The Water-Food-Energy Nexus
How to find Sustainable & Holistic Solutions for Oman:
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INTERNATIONAL WOMEN'S DAY
WITH 4 OF THE WORLD'S TOP ENERGY ANALYSTS
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“OPEC+ has completely lost touch
with the reality on the ground!”
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