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“West should focus on China’s rise and not
declining power like Russia!”

Any democracy which is
invaded the way Ukraine
has been in the modern
civilized world in 2022, is
unacceptable. | sympathize
with the people of Ukraine,

and they have my full
support. An unstable Europe
is also terribly bad news for
India, simply because we

are so dependent on each
other. Of course we need to
herald democracy, but the
West should not get bogged
down in Europe fighting with

We want the west to focus
on the Indo-Pacific region.
That’s where the centre of
global economic gravity and

centre of energy gravity has
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a declining power like Russia.
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moved to, but the West is
refusing to acknowledge

it. They will end up
compromising their own
geopolitical interests and
facilitating the further rise
of a very belligerent China.
The Indo-Pacific region is
where the real geopolitical
challenges start, with China
at its centre. China wants

to see a unipolar Asia. Also,
from an economic point of
view, the Russian economy is
much smaller than ours. We

Narendra Taneja, India’s Leading Energy Expert

have a $3 trillion economy
while Russia’s is $1.75 trillion.
When Russia’s Rosneft was
in trouble, India’s national

oil company, ONGC, bailed
them out. The West needs to
consider what they are doing
for Ukraine. Are they fighting
for its people or looking

to topple one individual,
Vladimir Putin? The threats,
the challenges and the
opportunities, are all here in
our part of the world.

CLICK HERE FOR FULL INTERVIEW
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RECOMMENDED VIDEOS & REPORTS

* PRESS BRIEFING BY PRESS SECRETARY JEN PSAKI - MARCH 3RD, 2022

* HONG KONG HAS THE WORLD’S HIGHEST COVID-19 DEATH RATE
* SAUDI: CROWN PRINCE READY TO MEDIATE BETWEEN RUSSIA, UKRAINE DURING CALLS WITH PUTIN, ZELENSKY
* EXCLUSIVE-AMERICANS BROADLY SUPPORT UKRAINE NO-FLY ZONE, RUSSIA OIL BAN -POLL

* SHELL INTENDS TO EXIT EQUITY PARTNERSHIPS HELD WITH GAZPROM ENTITIES

1. THE PUSH TO BAN RUSSIAN OIL IS GAINING STEAM - HERE'S WHAT THAT MEANS FOR US ENERGY PRICES
2. SAUDI RAISES APRIL CRUDE OSPS TO ASIA, EU, US
3.1EA’S 10-STEP PLAN FOR EU: DIVERSIFIED GAS IMPORTS & CLEAN ENERGY

4. GERMANS SUPPORT SANCTIONS ON RUSSIA EVEN IF ENERGY PRICES SOAR

5. IRANIAN OIL COULD TAKE MONTHS TO ENTER MARKETS AFTER A NUCLEAR DEAL

6. HOW PUTIN’S ASSAULT ON UKRAINE TURNED EU’S RUSSIA POLICY ON ITS HEAD

7. CHINA VOWS NEW INCENTIVES TO CUT POLLUTION, CO2, BUT SAYS 'STABILITY' PARAMOUNT
8. WALL ST IS POUNCING ON RUSSIA'S CHEAP CORPORATE DEBT

9. RUSSIA’S INVASION OF UKRAINE LEAVES GLOBAL TRADE IN TATTERS

10. CHINA SETS ANNUAL ECONOMIC GROWTH TARGET AT '"AROUND 5.5%'
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https://twitter.com/gulf_intel/status/1498897707280257024?s=20&t=TXGSiRuGXxO-aTNalDRyvA
https://twitter.com/gulf_intel/status/1500378380683915264?s=20&t=TXGSiRuGXxO-aTNalDRyvA
https://twitter.com/gulf_intel/status/1500399011584520197?s=20&t=TXGSiRuGXxO-aTNalDRyvA
https://edition.cnn.com/2022/03/04/business/russian-oil-ban/index.html
https://www.spglobal.com/commodity-insights/en/market-insights/latest-news/oil/030422-saudi-aramco-raises-april-crude-osps-to-asia-europe-us?s=08
https://oilprice.com/Alternative-Energy/Renewable-Energy/IEAs-10-Step-Plan-For-Europe-Diversified-Gas-Imports-And-Clean-Energy.html
https://oilprice.com/Latest-Energy-News/World-News/Germans-Support-Sanctions-On-Russia-Even-If-Energy-Prices-Soar.html
https://www.iranintl.com/en/202203044764
https://www.ft.com/content/c60bf50e-27f2-495f-a57c-d025416f6ab3?shareType=nongift
https://www.reuters.com/business/sustainable-business/china-vows-new-incentives-policies-cut-pollution-carbon-emissions-2022-03-05/
https://www.bloombergquint.com/markets/wall-street-is-already-pouncing-on-russia-s-cheap-corporate-debt
https://apnews.com/article/russia-ukraine-business-europe-middle-east-global-trade-12ba42660a05c0b3ff533aec4e73bbac
https://asia.nikkei.com/Politics/China-People-s-Congress/China-sets-annual-economic-growth-target-at-around-5.5
https://www.whitehouse.gov/briefing-room/press-briefings/2022/03/03/press-briefing-by-press-secretary-jen-psaki-march-3rd-2022/
https://www.scmp.com/news/hong-kong/health-environment/article/3169331/hong-kong-now-has-worlds-highest-covid-19-death
https://www.arabnews.com/node/2035591/saudi-arabia
https://www.swissinfo.ch/eng/reuters/exclusive-americans-broadly-support-ukraine-no-fly-zone--russia-oil-ban--poll/47404308
https://www.shell.com/media/news-and-media-releases/2022/shell-intends-to-exit-equity-partnerships-held-with-gazprom-entities.html?utm_source=twitter&utm_medium=social&utm_content=_websitecard__&utm_campaign=russia_ukraine_statement_feb-mar_2022&s=08
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OPEC+ has added L
about 2mn b/d thus eSS
far in the current
supply agreement since
August -- do you expect
Russian output to fall by
less or more than that
with Ukraine crisis?

Source: Gl Research Mar 2022
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How real is the threat of disruption to Russian oil supply?

The prospect of taking seven million bd of Russian crude and a substantial volume of products off the market,
is so destructive that there will be more of an effort to define some special channels, but for the next month
or two, it will be very chaotic. We already have ample signs that it’s going to be severely diminished over the
next few weeks. Some traders and banks have already stopped loading and financing Russian crude. There’s
also a big war risk premium to go into the Black Sea, with tankers possibly not being able or willing to load. The
market was already very tight, with OPEC struggling to meet its own targets and Russia was probably already
maxed out on production capacity before its invasion of Ukraine. There’s also the question of the pipeline which
runs a little through Ukraine, but mostly through Belarus - there’s no real alternative to that. The other one to
watch is the Caspian pipeline which runs into the Black Sea and carries about a million barrels per day of Kazakh
crude through Russia. There are Western companies using that pipeline alongside Rosneft.

How does the invasion impact Sino-Russian relations?

It puts China in a very difficult spot diplomatically, politically, and economically. For example, China has been
I[ran’s only window on the world for its oil, but it won’t play that same role for Russia. | think Russia perhaps
counted on that but it’s not going to happen. China won’t openly abandon Russia and will help it in certain ways
economically, but they can’t possibly replace most of the rest of the world as an economic partner.

How will Gulf countries now balance their relationship with the US and Russia?

It’s clear that the US is the Gulf’s security partner despite some concerns about whether it is backing them up
over certain security issues, particularly relating to Iran. But we won’t see Chinese or Russian warships coming
to help the Gulf states against Iran or against any other local threat. The security partnership with the US is
probably more in place now than ever.

How close are we to a US Iran nuclear deal?

There’s a very strong incentive for the US to close this deal now if they can. They need more oil on the market
to back up their Russia policy, and they don’t want another crisis in the Gulf distracting them. The spoiler could
be if the Russians try to slow this whole thing down if they realize that the nuclear deal would not be in their
interests right now. B

*Paraphrased comments
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“China will charge

“There will definitely be
a stock-out if you stop
lifting Russian crude!”

CLICK HERE TO VIEW
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Russia a High Price
for their continued
support!”

CLICK HERE TO VIEW
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https://twitter.com/gulf_intel/status/1500420318820765701?s=20&t=sBTJKEP51K8GOKcO8RJMFw
https://twitter.com/gulf_intel/status/1500419949784875013?s=20&t=sBTJKEP51K8GOKcO8RJMFw

