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https://www.euractiv.com/section/energy/opinion/the-allure-of-middle-east-hydrogen/
https://oilprice.com/Geopolitics/International/The-Energy-Transition-Will-Transform-Geopolitics.html
https://www.manilatimes.net/2022/04/11/opinion/columns/time-to-accelerate-transition-to-clean-renewable-energy/1839632
%EF%81%AE%20EU%20RENEWABLES%20PUSH%20TO%20QUIT%20RUSSIAN%20ENERGY
https://www.moneymanagement.com.au/news/funds-management/ifm-investors-delivers-infrastructure-outlook
https://www.hellenicshippingnews.com/global-energy-spending-set-to-reach-record-high-of-over-2-trillion-in-2022-led-by-oil-and-gas/
https://www.rechargenews.com/energy-transition/hydrogen-twice-as-powerful-a-greenhouse-gas-as-thought-before-uk-government-study/2-1-1200115
https://english.news.cn/20220410/1aebad618084426b89d7b264a3a41fc1/c.html
https://simpleflying.com/cfm-says-hydrogen-is-the-true-zero-carbon-solution/
https://www.reuters.com/business/energy/italys-draghi-set-sign-deal-algeria-ease-russia-gas-fix-sources-2022-04-09/

Energy Transition Dialogues |8 Consultancy

Intelligence

DAILY BULLETIN 11 s

MONDAY /// APRIL 11t

Energy Transition Dialogues e
VIEWS YOU CAN USE

Publishing

Amir Sharifi
Chief Investment Officer, Hy24
Energy Transition Lead, Ardian

Viability of Hydrogen Investment

Today, natural gas represents 24% of total energy consumption in Europe and 40% of that comes
from Russia. Hydrogen and renewables can replace about 20% of that gas supply. This means
various initiatives need to accelerate to drive local energy production towards renewables, including
Hydrogen, which can be stored, transported over long distances, and can be utilized in many
applications in the same way as oil and gas, but with zero carbon emissions.

On the fundamentals, Hydrogen is a great solution! If you no longer depend on the electricity grid
and can generate renewable energy with an infrastructure built for Green Hydrogen production,
effectively the cost of that Hydrogen, which is now based on current natural gas prices and with a
CO2 price, is much more efficient. This can be a game changer for investors because even without
public support, that’s parity. We expect this to happen in a few years.

How has the Current Threat to Energy Security Dampened Investors’ Appetite?

| am pleased to say that we are doing quite well. We targeted to raise $1.5 billion in our new fund,
and we are close to reaching our goal. There is a huge appetite to invest into this fund, which has
also attracted industrial corporate groups. We are keen to create an initiative that allows industrial
and financial investors come together under a common platform. We also found that our value
proposition is interesting for target companies which look at a dedicated Hydrogen infrastructure
as a valuable solution.

The steelmaking industry is the one that everyone has on their radar because it is an energy intensive
industry, and hydrogen offers obvious solutions in that industry. The other one is Ammonia, as the
CO2 penalties being imposed on Fertilizer companies mean that they need to switch to options

such as Hydrogen derivatives. B
*Paraphrased Comments
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Dr. James Henderson

Director, Energy Transition Research Initiative &
Chairman, Gas Research Programme
The Oxford Institute for Energy Studies
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Alex Zapantis

General Manager - Commercial
Global CCS Institute
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