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“We have a challenge, but we can turn it into 
an opportunity. We can contribute to accelerate 
the decarbonization of oil and gas through 
technology. And it’s not only the shift from oil to 
gas; I believe it’s using technology at every step 
of the upstream, midstream, and downstream 
process to decarbonize operations…if we do 
that well, our industry will not only thrive in the 
future, but we’ll survive and be more resilient 
than we ever anticipated to be.”

EXCLUSIVE SOUNDING

Olivier Le Peuch
Chief Executive Officer
Schlumberger

https://www.khaleejtimes.com/energy/gcc-clean-energy-drive-requires-50b-for-grid-related-investments
https://www.thenationalnews.com/Business/UK/2022/02/23/adnoc-lng-says-natural-gas-must-remain-a-key-player-in-global-energy-transition/
https://www.thenationalnews.com/business/economy/2022/02/23/saudi-arabias-acwa-power-closes-13bn-debt-facility-for-red-sea-project/
https://www.cnbc.com/2022/02/23/hydrogen-generation-could-become-1-trillion-market-goldman-sachs.html
https://www.spglobal.com/platts/en/market-insights/latest-news/energy-transition/022322-reckoning-with-renewables-expanding-the-carbon-credit-standard-pool
https://www.technologyreview.com/2022/02/23/1046429/how-the-ukraine-invasion-could-accelerate-europes-clean-energy-shift/
https://finance.yahoo.com/news/global-net-zero-energy-buildings-131300730.html
https://www.gulftoday.ae/opinion/2022/02/22/climate-change-and-the-oil-economy
https://www.arabnews.com/node/2030496/business-economy
https://www.power-technology.com/comment/south-korea-deal-masdar/
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*Paraphrased Comments

Daniel Carter     
Vice President of Decarbonization and New Energies
Wood
The Middle East: COP27 and COP28
In the lead up to the COPs in Egypt and the UAE, look for the reaffirmation and perhaps governments’ 
increased net zero ambitions. But, more importantly, I hope to see the establishment of foundational 
work to implement a carbon pricing scheme. In the next two years, if we can demonstrate that we 
are working towards setting carbon pricing, we will accelerate the pace of technology adoption 
and projects. COP27 and COP28 provide an opportunity for huge national oil companies (NOCs) 
like Saudi Aramco and ADNOC to demonstrate they have the skills and ambition required to take 
a leadership position in the energy transition. We describe these organizations as NOCs, but let’s 
face it, they are international operators. They are huge in scale and have a global reach.

UAE’s competitive edge? 
The UAE has always been very proactive when it comes to diversification and embracing new 
technologies. We are starting to see ADNOC moving away from its traditional model of developing 
domestic projects to developing projects like TA’ZIZ, where they are working with several external 
stakeholders to diversify the downstream portfolio, for example. The UAE has all the tools it needs 
to deliver on its net zero ambitions. This includes the infrastructure and the human capital to 
manage, deliver, operate, and enable these projects. The UAE is in a tremendously good position 
to lead the pace in the Middle East.

The Urgent Need of Carbon Pricing
A topic that must be urgently addressed is a mechanism for carbon pricing. Until emitting CO2 
emissions has a real cost penalty associated with it globally, investors will likely be skeptical about 
making substantial investments [in net zero]. Standards that underpin a carbon price or tax will 
enable investors to see a genuine route to success: it will undoubtedly be critical in delivering net 
zero ambitions in the Middle East. Plus, the region has many advantages that other parts of the 
globe do not. For example, renewable power through solar and, in some cases, wind will be very 
cheap to deliver in the Middle East. Additionally, there is a lot of existing infrastructure that can 
be repurposed either through CO2 or hydrogen pipelines. And many oil wells could potentially be 
repurposed for carbon capture and sequestration (CCS). 
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