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1. OIL PRICES JUMP MORE THAN 1% TO 7-YEAR HIGHS ON SUPPLY JITTERS
2. OPEC+ SUPPLY GAP MAY PUSH OIL HIGHER, IEA WARNS
3. $100 OIL THREATENS TO COMPOUND WORLD ECONOMY’S INFLATION SHOCK
4. US WON'T CONFIRM REPORTS ON POSSIBLE RUSSIA INVASION OF UKRAINE
5. FED’S DALY ADVOCATES FOR A ‘MEASURED’ APPROACH AS RATE HIKE EXPECTATIONS RISE
6. US SAYS RUSSIA MAY CREATE PRETEXT TO ATTACK UKRAINE
7. WANING STOCKPILES DRIVE WIDESPREAD GLOBAL COMMODITY CRUNCH
8. CHINA SAYS TO SCRUTINISE IRON ORE INVENTORIES, TRADING AFTER UNUSUAL PRICE MOVES
9. EU’S BIGGEST BANKS PROVIDE £24BN TO OIL & GAS FIRMS DESPITE NET ZERO PLEDGES
10. INDIA CUTS TAX ON CRUDE PALM OIL IMPORTS TO HELP CONSUMERS, REFINER
RECOMMENDED REPORTS

• WHY RUSSIAN INVASION PERIL IS DRIVING OIL PRICES NEAR $100
• CHINA’S TECH GIANTS PUSH TOWARD AN $8TRN METAVERSE OPPORTUNITY
• WILL CHINA’S NEW STEEL INDUSTRY CARBON TARGET CLOUD PEAK EMISSIONS PLANS?
• FAILURE OF US MAXIMUM PRESSURE DISPLAYED BY IRAN’S HIKED OIL EXPORTS
• EMIRATES NBD REPORT: US CONSUMER SENTIMENT TUMBLES
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https://www.reuters.com/business/energy/oil-prices-clamber-towards-7-year-highs-russia-ukraine-tensions-2022-02-14/
https://www.khaleejtimes.com/energy/opec-supply-gap-may-push-oil-higher-iea-warns
https://www.japantimes.co.jp/news/2022/02/14/business/economy-business/oil-price-world-economy/
https://www.reuters.com/world/europe/us-officials-wont-confirm-reports-possible-russia-invasion-ukraine-wednesday-2022-02-13/
https://www.cnbc.com/2022/02/13/feds-daly-advocates-for-a-measured-approach-as-rate-hike-expectations-rise.html
https://www.reuters.com/world/europe/us-says-diplomacy-still-open-end-ukraine-standoff-with-russia-2022-02-13/
https://www.ft.com/content/d4766d00-75ee-4382-9373-f326c89630e1
https://www.hellenicshippingnews.com/china-says-to-scrutinise-iron-ore-inventories-trading-after-unusual-price-moves/
https://www.theguardian.com/business/2022/feb/14/europes-biggest-banks-provide-24bn-to-oil-and-gas-firms-despite-net-zero-pledges
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-cuts-tax-on-crude-palm-oil-imports-to-help-consumers-refiner/articleshow/89556220.cms
https://www.wsj.com/articles/why-russian-invasion-peril-is-driving-oil-prices-near-100-11644790004
https://www.cnbc.com/2022/02/14/china-metaverse-tech-giants-latest-moves-regulatory-action.html
https://twitter.com/SCMPNews/status/1493053179629645824
https://www.farsnews.ir/en/news/14001124000167/Spkesman-Failre-f-US-Maximm-Pressre-Displayed-by-Iran%E2%80%99s-Hiked-Oil?s=08
http://www.emiratesnbdresearch.com/research/article/?a=us-consumer-sentiment-tumbles-2563
https://twitter.com/gulf_intel/status/1493125235771854848?s=20&t=cwCHpfMEnMSICaFmLwmu1w
https://twitter.com/gulf_intel/status/1493178577726373888?s=20&t=cwCHpfMEnMSICaFmLwmu1w
https://twitter.com/gulf_intel/status/1493193186478800897?s=20&t=NI9GoKJotVC6Ww3Bhk1fEA
https://twitter.com/gulf_intel/status/1493192492304707586
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•

Have the Financial 
markets (equities, bonds 

commodities etc.) 
adequately priced in the 

consequence of a full 
Russian invasion

 of Ukraine?
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68%
No
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Is OPEC+ credibility and policy under review?  
Despite the pressure from the US, it’s clear that Saudi Arabia wants 
to maintain the existing deal and not put any extra barrels on the 
market. US production is also increasing, and prices will go down 
as we come into the seasonal drop in demand in Q2 and Q3 with 
refinery maintenance. Even if the Saudis were to add more oil, it 
would erode spare capacity and prices would still go up. So, the 
options are limited. OPEC also doesn’t want to make any revisions 
to its current output because there are many uncertainties. That 
was the reason they made no changes at their last meeting. The 
group sees that these high prices are not only due to fundamentals 
and that the market will correct itself. Some analysts are estimating 
a geopolitical premium of $8.00 or $9.00. OPEC+ is also planning 
revisions of the baselines of the top five producers later this year 
so that might deliver more than the 400,000 bd. 
 
How is the instability in Libya affecting oil market dynamics?
The scheduled elections didn’t happen and as we know, the 
prime minister didn’t want to step down, so that does shed a 
lot of uncertainty and intensifies all the tension that affects the 
resumption of oil production in the country. And it’s a pity because 
Libyan crude could have alleviated the tightness in the market. 
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