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EXCLUSIVE SOUNDING

“Some say the private sector
has collectively announced up
to $300bn worth of additional
investment in hydrogen. These
numbers are far too ambitious.”

Dr. Naveed Akhtar
Founder and CEO
Hy-Hybrid Energy
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https://ec.europa.eu/commission/presscorner/detail/en/ip_22_1511
https://www.thenationalnews.com/business/energy/2022/03/08/saudi-arabia-signs-power-purchase-agreements-for-solar-projects-worth-665m/
https://insideclimatenews.org/todaysclimate/what-does-the-russian-oil-ban-mean-for-the-clean-energy-transition/
https://www.iea.org/news/global-co2-emissions-rebounded-to-their-highest-level-in-history-in-2021
https://www.pv-magazine-australia.com/2022/03/08/jobs-return-to-the-spotlight-as-transition-accelerates/
https://www.rechargenews.com/energy-transition/-vietnam-can-leap-the-hurdles-and-take-its-place-as-an-offshore-wind-leader-/2-1-1180784
https://www.forbes.com/sites/davidblackmon/2022/03/08/as-gas-prices-soar-white-house-doubles-down-on-green-new-deal/?sh=43a90f381cdd
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https://www.ft.com/content/93eb06ec-ba6c-4ad2-8fae-5b66235632b2
https://www.compressortech2.com/news/qatar-s-giant-lng-ambitions-in-the-middle-east/8018755.article
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Aditya Shah

Head of Circular Economy
Creek Capital

Most countries send their waste to landfill and some do not even have sanitary
landfills - they are simply dump sites. The environmental hazards surrounding these
processes are massive. Dubai took a step in the right direction earlier this year in
terms of diverting waste from landfills by introducing a tipping fee from January
(from AED10 per visit to AED100 per ton of non-recyclable waste deposited). From
experience with other countries, this method works well as you start to see the value
of your waste. Then, it is far likely to be considered a resource, instead of waste.
This is at the end of the value chain; efforts must also improve at the start. For
example, the concept of extended producer responsibility is very important in terms
of supporting a “polluter pays” principle. This model has been very, very successful
elsewhere, especially in regards to waste like batteries, tires, and end-of-life vehicles.

Commerciality matters - a lot

There is much more confidence from investors’ perspective that investments to
support a circular economy are not going to just be part of their ESG, but also be
commercially viable. It has taken time to build this confidence. It started years back
when governments set out their National Visions about what they wanted to achieve
and the role of innovation. This was then backed up by new policies and regulations,
all providing a framework for investors to work within. |

*Paraphrased Comments
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Orhan Tannverdi Dr. Valentina Dedi Ollver Ph||||ps Dyala Sabbagh
Director Lead Economist Ass t Director - Sustainable Partner
Cranmore Partners Consulting International, KBR Fin - Africa & Middle E st Gulf Intelligence
Standard Chartered Bank
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