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Madhav Dhar 
Co-Founder & COO 
ZāZEN Properties

 COLOMBIAN ENVIRONMENTAL ACTIVISTS DELUGED BY THREATS

 UBER’S STRATEGIC SHIFT SIGNALS INVESTORS WANT SUSTAINABILITY  

 AVOID USING GAS AS ‘TRANSITION’ FUEL IN MOVE TO CLEAN ENERGY

 UAE FOCUS: PERFECTING THE ENERGY MIX ON THE ROAD TO NET ZERO

 ENERGY TRANSITION REPRESENTS ERA DEFINING OPPORTUNITY FOR AFRICA

 BP TO TAKE MAJOR STAKE IN $36BN ASIAN RENEWABLE ENERGY HUB

 AUSTRALIAN GOVERNMENT TO INVEST A$300MN IN NEW HYDROGEN HUB

 MOROCCO AIMS TO DOUBLE RENEWABLES CAPACITY TO 12GW BY 2030 

 DEWA COMPLETES 98.83% OF ITS AED 266MN WATER PIPELINE PROJECT

 EU PLANS ONE-YEAR RENEWABLE ENERGY PERMITS FOR FASTER GREEN SHIFT

https://www.thenationalnews.com/business/energy/2022/05/09/morocco-aims-to-expand-renewables-capacity-to-12-gigawatts-by-2030/
https://www.wam.ae/en/details/1395303045283
https://www.rechargenews.com/energy-transition/bp-stake-swoop-to-lead-36bn-asian-renewable-energy-hub-green-hydrogen-mega-project-report/2-1-1215485
https://money.usnews.com/investing/news/articles/2022-05-09/eu-plans-one-year-renewable-energy-permits-for-faster-green-shift
https://www.spglobal.com/commodityinsights/en/market-insights/latest-news/energy-transition/050922-energy-transition-represents-era-defining-opportunity-for-africa-anglo-ceo
https://www.pinsentmasons.com/out-law/news/australian-government-to-invest-aud300-million-in-new-hydrogen-hub
https://webringnet.com/colombian-environment-deluged-by-threats-oil-and-gas-news/
https://www.pymnts.com/connectedeconomy/2022/uber-strategic-shift-signals-investors-want-sustainability-connected-economy/
https://www.theguardian.com/environment/2022/may/10/avoid-using-gas-transition-fuel-move-clean-energy-study-urges
https://www.oilandgasmiddleeast.com/energy-transition/uae-country-focus
https://twitter.com/gulf_intel/status/1523920778617507840?s=20&t=wOkKR5EU6qIFyIiposbCGw
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Alex Zapantis
General Manager - Commercial
Global CCS Institute
CCS Uptake Rising to Meet Short-term Goals
The global increase in demand for carbon, capture and storage (CCS) has been 
remarkable over the past few years, with projects and investments steadily 
growing since 2017. A total of 172 commercial CCS facilities are in various stages 
of development, compared to a count of 135 six months ago, and 29 of them 
are in operation. Developing a CCS facility may take a minimum of two years in 
theory, or it can take as long as eight, depending on the existing infrastructure 
in place. But often, the infrastructure already exists, and so increases the 
investment appetite.

Blue Hydrogen Can Scale Quickly, Grow Exponentially in the Middle East
Blue hydrogen in this region has significant advantages in terms of scale. 
Facilities today that operate with CCS on the side, have a capacity of between 
200 to 1,300 tons of hydrogen per day. We see more of those larger plants 
operating in the future. Saudi Arabia has all the ingredients necessary to be 
a major supplier of clean hydrogen, both blue and green, which is good news 
for the climate because they have lots of very low-cost hydrocarbons. It has a 
strategic imperative to decarbonize its products and it makes good business 
sense to invest in blue hydrogen production, which can be scaled up quite 
naturally, and has very familiar technology. We are now seeing a rush to gain 
market share; the clean hydrogen market is going to be enormous. Countries 
like Japan, for example, are actively looking for reliable supplies of relatively 
low emissions hydrogen products such as ammonia. 
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Reliance Industries’ facility 
processes about 1.4% of all 
the oil produced in the world 

every day. Even here, the transition 
to renewable energy is gaining 
momentum.

Few places capture the promising yet 
perilous state of the world’s energy 
transition better than where I visited 
earlier this week: The world’s largest 
oil refinery, situated in a once-empty 
desert along the Gulf of Kutch on the 
Arabian Sea.

Here Reliance Industries Ltd. takes in 
1.4 million barrels of crude each day 
from tanker ships offshore. The facility 
is a sprawling forest of pipes, tanks, 
boilers, generators and catalyzers, 
all landscaped very attractively with 
flower beds, greenery and ponds 
hosting geese and ducks and migratory 
birds.

It operates 24-7-365, turning oil into 
the full array of fossil fuel-based 
products the world demands. These 
include everything from gasoline, diesel 
and jet fuel to the petrochemicals used 
in plastic packaging and clothing. The 
facility grew in three rounds of rapid 
development between the late 1990s 
and the mid-2000s, transforming 
Reliance into a global energy titan and 
its leader, Mukesh Ambani, into one 
of the world’s wealthiest and most 
powerful magnates.

These days, in a previously unused 
corner of the complex, something else 
dramatic is getting underway. Another 
vast expanse of sandy soil has been 
flattened, just as the rest of the land 
once was. The foundations are being 
laid for the most ambitious integrated 
renewable energy project in the world.

Ambani, whose father founded 
Reliance and built it into an oil and gas 
giant, is building a huge solar panel FULL ARTICLE HERE

At the World’s Largest Oil Refinery, 
the Energy Transition Gets Underway

Bill Spindle
Council on Foreign Relations
International Affairs Fellow, India

factory here. That’s just for starters. 
This will be followed by a massive 
factory to produce batteries for storing 
renewable energy produced by the 
solar panels. Then will come another 
giant factory to make hydrogen 
electrolyzers, a carbon-free technology 
coming into view as a potential 
mainstay of the new energy age for 
making steel and fertilizers, as well as 
powering ships and perhaps someday 
even planes. Following the electrolyzer 
plant will come another factory that 
will manufacture fuel cells. These 
will deploy the hydrogen to power 
trucks and buses, perhaps cars. It’s an 
ambitious plan that starts with Reliance 
itself reaching net-zero carbon status 
by 2035 and builds from there to help 
India reach its national goals along 
the way to net zero by 2070. Ambani 
has vowed to pour $80 billion of 
investment into the project before the 
end of the decade, a scale and speed 
rivaling anything Reliance has done.

No doubt he’s serious. The Jamnager 
refinery rose with stunning speed, 
defying skeptics and inculcating 
a determined corporate culture. 

Text scrolling around and around a 
complex of massive flashing screens 
in Jamnager’s control rooms display 
words ascribed to Ambani’s father, 
Reliance founder Dhirubhai Ambani: 
“For those who dare to dream, 
there are worlds to win.” Senior 
managers routinely, without a trace 
of irony, say things like, “The word 
‘impossible’ doesn’t exist here.” This 
corporate promotional video about 
the construction of the Jamnager 
complex gives you a sense of how 
the company, and many employees, 
view their mission.
The Ambanis have also carefully 
aligned their ambitions with those of 
Prime Minister Narendra Modi, first 
during his stint as the chief minister 
of Gujarat and, since 2014, as he 
has solidified his position as India’s 
most significant leader since the 
country’s founding prime minister. 
The company’s success, flowing in no 
small part from its ability to secure 
regulatory approvals and maximize 
government policies to its advantage, 
has helped Modi as well.

https://billspindle.substack.com/p/at-the-worlds-largest-oil-refinery?utm_source=%2Fprofile%2F20136721-bill-spindle&utm_medium=reader2&s=r
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EXCLUSIVE SOUNDING
“The world shares a common task of decarbonization, but 
does it have a common set of standards? Standards, be them 
technological, technical, or practical, establish consistent and 
common protocols for the modern society to get factories 
built, goods and services developed and exchanged, and 
manufactured products moved across borders. They are 
indispensable for measuring, reporting and verifying (MRV) 
GHG emissions under any national climate scheme or global 
climate pact. What will happen, if China, the world’s biggest 
GHG emitter, defines its own technical specifications for 
decarbonization products, and its own norms in GHG MRV 
and in green financing that are very different from the rest of 
the world? Well, it will significantly increase the cost of global 
decarbonization, and create trade frictions.”
Dr. Xavier Chen 
CEO, CN Innovation & President
Beijing Energy Club
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HOW DOES OIL INDUSTRY RETURN TO 100 MBPD MARKET 

IN POST-COVID NET ZERO CARBON WORLD?

YEAR AHEAD
ENERGY OUTLOOK

The Middle East 
Oil Markets Workshop

Thurs. Feb. 24th | 7.30am (GMT) | 11.30am (UAE)

Fujairah Virtual London Workshop

GLOBAL OIL MARKETS SET TO RETURN 
TO 100 MBPD IN 2022  

Fujairah – Opportunities & Challenges?
Knowledge Partners

October 30, 2022  | Rosewood, Abu Dhabi | UAE

Gulf Hydrogen
Workshop 2022

Moving Hydrogen from the Screen to the Field:
How to Attract Long Term Off-Takers? 

Knowledge Partners

The $140 oil price that we saw last week was not sustainable. During the first 
two weeks of the Russian invasion of Ukraine, the market was looking for some 
foundation on which to rest where prices should be. I think it found that towards 
the end of last week and the volatility then started to seep out. Furthermore, oil 
markets are fungible. It’s not sanctions that are getting in the way of calming oil 
and gas prices – it’s self-sanctioning by Western buyers. The notion that you’ve 
got 1.5 million bd of crude and a million bd or more of product, necessarily 
being taken out of the market by sanctions, is too absolute a view. Russian 
Urals crude, which was trading at $65 a barrel this week, is going to be picked 
up. There are traders who, once they get through the compliance risk and who 
don’t have the same sense of reputation risk - particularly buyers from the 
East - will take these cargoes. And that’s where OPEC’s head is – it’s looking 
at the market fundamentals that were outlined prior to the war, which was an 
anticipation of stock builds from the second quarter all the way through to 
the end of 2023. That suggests weak fundamentals, a bearish outlook and 
downward pressure on prices. Another aspect which gives the market 
pause is anticipation of a deal with Iran that could bring back one million 
bd or more, very quickly, and probably volumes far higher than in 2015 
and 2016. The Iranians have been placing barrels close to market for a 
few months. Demand is the other factor – the IEA has revised demand 
growth forecasts from 3.3 million bd to almost two million bd. Add to 
that worries about Covid in China, high commodity prices, and interest 
rates rising, and the spillover effect on growth globally will be a further 
drag. Under those circumstances, it’s more difficult to paint a picture of 
bullishness with absolute certainty, and we now have a market hedging 
around $100, as it waits to see what unfolds next. 

Russian Crude Oil with Big Discount
will be Picked up by Asian Buyers 
Dr. Raad Alkadiri, Managing Director, Energy, Climate & Resources, Eurasia Group
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Middle East’s Prep for COP27? 

Urgent: Carbon pricing 

In the lead up to the COPs in Egypt and 
the UAE, look for the reaffirmation and 
perhaps governments’ increased net 

zero ambitions. But, more importantly, 
I hope to see the establishment of 
foundational work to implement a 
carbon pricing scheme. 

In the next two years, if we can 
demonstrate that we are working 
towards setting carbon pricing, we 
will accelerate the pace of technology 
adoption and projects. COP27 and 
COP28 provide an opportunity for huge 
national oil companies (NOCs) like Saudi 
Aramco and ADNOC to demonstrate 
they have the skills and ambition 
required to take a leadership position in 
the energy transition. We describe these 
organizations as NOCs, but let’s face it, 
they are international operators. They are 
huge in scale and have a global reach.

A topic that must be addressed is a mechanism for carbon pricing. Until emitting CO2 emissions has a real cost penalty 
associated with it globally, investors will likely be skeptical about making substantial investments [in net zero]. Standards 
that underpin a carbon price or tax will enable investors to see a genuine route to success: it will undoubtedly be critical 
in delivering net zero ambitions in the Middle East. Plus, the region has many advantages that other parts of the globe do 
not. For example, renewable power through solar and, in some cases, wind will be very cheap to deliver in the Middle East. 
Additionally, there is a lot of existing infrastructure that can be repurposed either through CO2 or hydrogen pipelines. And 
many oil wells could potentially be repurposed for carbon capture and sequestration (CCS). 

2024
should see the Middle East make significant progress in crafting an architecture 
for a carbon pricing scheme – an integral part of achieving the region’s 
decarbonization goals. 

Daniel Carter, Vice President of Decarbonization and New Energies, WoodPlc 

FULL INTERVIEW HERE
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UAE’s competitive edge
The UAE has always been very proactive 
when it comes to diversification and 
embracing new technologies. We are 
starting to see ADNOC moving away 
from its traditional model of developing 
domestic projects to developing projects 
like TA’ZIZ, where they are working with 
several external stakeholders to diversify 
the downstream portfolio, for example. 
The UAE has all the tools it needs to 
deliver on its net zero ambitions. This 
includes the infrastructure and the 
human capital to manage, deliver, 
operate, and enable these projects. The 
UAE is in a tremendously good position 
to lead the pace in the Middle East.

Whitepaper Q1 2022

GLOBAL OIL MARKETS SET 
TO RETURN TO 100 MBPD IN 2022

FUJAIRAH 
Opportunities & Challenges?

Amena Bakr   
Deputy Bureau Chief & Chief OPEC Correspondent
Energy Intelligence
Releasing stocks from the US SPR won’t have an impact on the oil price.
It’s not a tool for market management. This is what many of the OPEC ministers keep 
telling the US, both in private and in public, urging it to have more trust in the Gulf’s 
ability to manage markets and balance supply and demand. Although there’s a fear of an 
oil shortage, OPEC Plus doesn’t see this. Russian exports have also gone dark, selling into 
India and China at discounts, so these barrels are still landing in the market.  

OPEC aren’t even meeting current output commitments?
A lot of the countries are having difficulty meeting their quotas, and there isn’t a mechanism 
to punish them to do this. Keeping unity in the group is a top priority so the UAE and 
Saudi Arabia will not step in and compensate. Also, with the new higher baselines given 
to five of the members, the already limited spare capacity will be reduced to almost two 
million bd. If they were to also use that, the market will panic and we will have higher 
prices.

Where does the OPEC Plus alliance go beyond the current agreement?
Beyond September, OPEC will reach an agreement that continues the market management 
process and that’s why it’s important for them to have Russia on board. It is seen as a 
critical member of the group. 

Is the drop in Chinese demand giving OPEC cause for concern?
They’re monitoring the situation very closely, especially with the lockdowns in the country. 
China is a huge market for them and so all the more reason for them to be cautious 
around the idea of pumping more barrels into this market. And we also have this flood 
coming in from the US.

Are we any closer to a deal being reached with Iran?
The nuclear deal still looks very complicated. It’s not something that’s going to happen 
any time soon. The US doesn’t want to sign a ‘bad deal’ just because more barrels are 
needed on the market. The fact that they’re releasing oil from their SPR shows that 
they’re not expecting Iranian barrels to come back anytime soon. 
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RECOMMENDED READING
1. OIL EXTENDS LOSSES ON RESERVES RELEASE, YEMEN TRUCE
2. IRAN’S OIL PRODUCTION REACHES PRE-SANCTIONS LEVEL
3. S&P GLOBAL RATINGS: OMAN'S OIL OUTPUT TO RISE NEARLY 20% BY 2025
4. SELLERS ARE LOOKING TO UNLOAD RUSSIAN CRUDE FOR YUAN
5. IRAN FM SAYS AGREEMENT IN VIENNA NUCLEAR TALKS ‘CLOSE’
6. PUTIN’S WAR IS A DISASTER FOR THE GLOBAL ECONOMY
7. EU MUST DISCUSS IMPORT BAN ON RUSSIAN GAS, GERMAN DEFENCE MINISTER SAYS
8. KUWAIT BARS RUSSIAN SUPPLY CHAIN ACCESS
9. PETROCHINA PLANS TO BOOST RENEWABLES OUTPUT
10. KREMLIN WARNS WEST: ROUBLE-FOR-GAS SCHEME IS THE 'PROTOTYPE'
RECOMMENDED REPORTS
• CHINA SENDS MILITARY, DOCTORS TO SHANGHAI TO TEST 26MN RESIDENTS FOR COVID
• COULD UKRAINE CRISIS LEAD TO BETTER RELATIONS BETWEEN CHINA & THE WEST? 
• BRITISH HOMES WILL STILL BE HEATED BY ENERGY FROM RUSSIAN COAL UNTIL THE END OF THE YEAR
• RUSSIA-LINKED SHIPPING CONTAINERS ARE CAUSING A 'NIGHTMARE' SITUATION IN THE PORT OF ROTTERDAM
• SHANGHAI PORT PLAGUED BY COVID-INDUCED DELAYS
• “CHINA’S OIL IMPORTS SET TO FALL FOR 2ND YEAR IN A ROW!”
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How can the Oil & Gas Industry 
Earn its Seat at the Climate Solution Table  

while Sustaining its Market Share in Net Zero Era?
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