
Asia’s LNG outlook? 
It’s actually very interesting looking at the LNG market at the moment because 
prices in Asia are still above $13/MMBtu. Now, obviously that’s a lot lower 
than 2022 because a war had just started in Europe. But aside from last year, 
we’re actually seeing very high LNG prices because we’re now pricing into the 
shoulder months, which are particularly April, but also parts of May. So, if you 
take the last year aside, we’re still in a pretty tight market for LNG in Asia and 
obviously China has been a large contributor to that this year. If you look at 
the February numbers in terms of China’s LNG demand, they have gone up 
significantly – 8% year-on-year. 
 
China’s H2 plays 
We certainly expect Chinese LNG demand to increase this year. Last year 
was a very extraordinary period because for the first time in two decades, 
Chinese gas demand went down and their LNG demand went down by almost 
20%. So, we certainly expect Chinese LNG imports to go up this year due to 
the fact that prices are lower, so they are more likely to have a lot more spot 
procurement than they had before. They’ve actually also got up to six gas 
terminals starting up this year and contracted volumes ramping up as well. 
We don’t think domestic production there is going to be what it was last 
year in terms of growth as well. Chinese demand will come back this year, 
but probably not to the levels of the ferocious growth we saw prior to 2022, 
because the Chinese economy is obviously growing slower than it did in those 
previous years, partly due to the lingering effects of these lockdowns. 
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