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ESG No Longer a Niche Element in Oman?
Globally, ESG is gradually becoming mandatory. It’s all about sustainability and net zero. ESG 
is becoming critical to access funds and attract investors for countries and organizations. 
Many policies on Environment, Social, and Governance, stem from the global perspective, 
which then cascades down to the national level. In the aviation sector in Oman for example, 
this trickles down to the operators that are working in the airports and airlines. We are very 
much linked to the International Civil Aviation Organization, which has 193 countries. On the 
corporate side, the Ministry of Industry and Commerce in Oman also sets policies for the 
industry itself and the SMEs that are linked to that.

Maturity Differs by Sector?
If we take the environmental element in ESG, having a net zero goal sets the North Star for 
us as Oman. But there’s a difference in the level of maturity in terms of policy setting across 
sectors. A lot of policies will be stemming hopefully in the next year or two.
The transportation sector is the fourth contributing sector to CO2 emissions in Oman today, 
but it can also be a leader in ESG. The global aviation sector has committed to net zero 2050 
and these aspirations can now trickle down to the nitty gritty of procedures and governance 
in all organizations under that sector. From a national perspective, the energy sector is leading 
in ESG, but globally I would say aviation ahead because it is already so heavily regulated from 
a safety standpoint.

No One Size Fits All?
Having a common ESG standard for all sectors could make life easier, but it is not necessarily 
the right strategy. ESG principles need to be understood but each sector does not have 
to have the same document per se. Considerations need to be taken such as how an ESG 
strategy ensures an organization’s sustainability, its access to financing, and that it is investor 
attractive all the way. 

Cross-sector Alignment?
Cross sector collaboration on ESG in Oman has transformed in the past year. The whole road 
map has been worked on by sectors together to make one single goal and I am comforted 
with the fact that we will have much more collaboration moving forward because we have a 
common target. 
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