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1. OIL WOBBLES AS DEMAND WOES STALK MARKET AFTER SAUDI PRICE CUTS
2. GERMAN ELECTION: COULD THERE SOON BE A LEFT-WING GOVERNMENT?
3. EU SOARING GASOLINE CONSUMPTION TRIGGERS RISE IN OIL DEMAND
4. KUWAIT COMMISSIONS THREE MORE CFP REFINERY UNITS Series Supported By:
5.INDIA'S CRUDE RUNS SET TO MOVE HIGHER ON IMPROVED OIL DEMAND
6. UK POWER PRICES DELIVER AT NEW RECORD HIGH
7. HURRICANE IDA IMPACTS LINGER AS RIVER RE-OPENS
8. CHINA'S EXPORTS GROWTH UNEXPECTEDLY PICKS UP SPEED
9. SAUDIZATION PROGRAMS TO CREATE 213,000 JOBS IN 2021
10. CLASHES IN LIBYA’S CAPITAL RAISE CONCERNS OVER STABILITY
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* UNDERSTANDING XI IN THE SHADOW OF GORBACHEV Platts
¢ EU HIGH ENERGY PRICES ARE JUST THE BEGINNING
* COMMODITIES CONTROL THE MARKET IN 2021
¢ CHINA'S 'POLITICAL PRESSURE' ON AUSTRALIAN ECONOMY ISN'T WORKING
* VANDA'S INSIGHTS: CRUDE CONFRONTS ECONOMIC HEADWINDS IN WAKE OF DELTA
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Morning all. Like an Not awful. Just OK. The powered merry men,
England batting display = market will take that. Here | the low carbon emission
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a holiday in the US. So, BY MATT S"i'ANLEY subjective. If you're a fuel :then my friends shall the
driving season is over and SI'ID',TREIEEJ(EES oil trader then things are | path to enlightenment
many an oil commentator looking rosy, demand be $70/bl oil, for this, is
deem driving season as driving season is a perfect | for power generationor  where we shall stay until
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https://www.reuters.com/article/global-oil/oil-wobbles-as-demand-woes-stalk-market-after-saudi-price-cuts-idUSKBN2G3030
https://www.dw.com/en/german-election-could-there-soon-be-a-left-wing-government/a-59073355
https://oilprice.com/Energy/Crude-Oil/Europes-Soaring-Gasoline-Consumption-Triggers-Rise-In-Oil-Demand.amp.html?__twitter_impression=true
https://www.argusmedia.com/en/news/2251143-kuwait-commissions-three-more-cfp-refinery-units?amp=1&__twitter_impression=true
https://www.spglobal.com/platts/en/market-insights/latest-news/oil/090621-analysis-indias-crude-runs-set-to-move-higher-on-improved-oil-demand-growth-outlook
https://www.argusmedia.com/en/news/2251290-uk-power-prices-deliver-at-new-record-high?amp=1&__twitter_impression=true
https://www.argusmedia.com/en/news/2251085-hurricane-ida-impacts-linger-as-river-reopens?amp=1&__twitter_impression=true
8. CHINA'S EXPORTS GROWTH UNEXPECTEDLY PICKS UP SPEED
https://www.arabnews.com/node/1923796/amp?__twitter_impression=true
https://www.al-monitor.com/originals/2021/09/clashes-libyas-capital-raise-concerns-over-stability-ahead-elections?amp&__twitter_impression=true
https://www.baldingsworld.com/2021/09/02/understanding-xi-in-the-shadow-of-gorbachev/
https://oilprice.com/Latest-Energy-News/World-News/Europes-High-Energy-Prices-Are-Just-The-Beginning.amp.html?__twitter_impression=true
https://oilprice.com/Metals/Commodities/Commodities-Control-The-Market-In-2021.amp.html?__twitter_impression=true
https://edition.cnn.com/2021/09/06/economy/australia-china-economy-trade-intl-hnk/index.html
https://app.box.com/s/rxi0ske99d4iutzv8w3e7tgte8087uuh
https://twitter.com/gulf_intel/status/1435157273463169025?s=20
https://twitter.com/gulf_intel/status/1435151549790031875?s=20
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Did the US job numbers last week indicate the recovery coming to an end?

[t was just a one off. The rest of the payrolls were at the same level as the two previous
months and labor demand is still strong; this week, we’re looking at 10 million open positions
in the market, which is unheard of. The unemployment rate came down but it’s probably
weak enough for the Fed to push back a little further. As far as most market participants are
concerned, as long as there’s no taper announcement in September, no one cares.

What'’s shifted the mood against tapering in these few short weeks?

The perception is that incoming data is disappointing but what people should realize is that
it gives us an outlook for 2022 which is in fact better than expected. We will basically at
some point be refocusing in on the inflation problem that everyone’s going to have. Canada
is a good example because most of the rise in inflation that it saw last month was all down
to housing. It’s also going to happen in the US, the UK and many parts of Europe.

Any data points to watch out for in the week ahead?

It’s all about the central banks this week. The Bank of Canada on Wednesday will be
interesting, simply because they’ve been hawkish, but they’re going to have to pull back
now because of rising infection rates and very disappointing GDP. The ECB on Thursday is
effectively the big one. People are focusing on the short-term forecasts which they’ll revise
up, but they won’t do that for long-term forecasts. They could do nothing, not even a faux
taper, and that would definitely give markets quite a big boost. And even if they say they
won’t be buying bonds at a significantly higher pace, they’ll basically make it clear they’re
going to be pouring in money for a very, very long time. &
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