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TOP 10 DAILY NEWS DIGEST

1. OIL PRICES DIP AFTER OPEC+ AGREE TO EASE OUTPUT CUTS

2. SAUDI RAISES OIL PRICE FOR ASIA AMID INDIA’S BID TO CUT OIL IMPORTS

3. BIDEN WILL PUSH THROUGH INFRASTRUCTURE PLAN IF NO REPUBLICAN SUPPORT
4.INDIA’S COVID-19 OUTBREAK AT ITS WORST

5. CHINA’S LIAONING PASSES THROUGH JAPAN’S MIYAKO STRAIT

6. ROCKETS HIT NEAR IRAG BASE HOUSING US TRAINERS

7. EX-CROWN PRINCE OF JORDAN ISSUES SCATHING ANTI-GOVERNMENT VIDEO
8. MOZAMBIQUE SAYS TOTAL’S LNG PROJECT IS SAFE FROM MILITANTS

9. PHILIPPINES ACCUSES CHINA OF PLANS TO OCCUPY SOUTH CHINA SEA ‘FEATURES’ | ) | @ydall
10. PANDEMIC DESTROYS HOPES FOR FRENCH ECONOMY REBOUND

RECOMMENDED VIDEOS & REPORT

* OVER HALF OF RANSOMWARE VICTIMS PAY OFF CRIMINALS

* TRANSPORTATION SEES STRONG GROWTH AS CHINA WELCOMES FIRST PUBLIC HOLIDAYS

* EXPONENTIAL GROWTH IN SHIPPING CONTRACTS

* GOLD LOAN: LENDERS TO CUT TENURE, WATCH COLLATERAL AS PRICE FALLS

* LAUNCH OF NEW MURBAN OIL FUTURES CONTRACT
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https://www.reuters.com/article/us-global-oil/oil-prices-dip-after-opec-agree-to-ease-output-cuts-idUSKBN2BS007
https://m.timesofindia.com/business/india-business/amid-indias-bid-to-cut-saudi-oil-imports-aramco-raises-oil-price-for-asia/amp_articleshow/81901415.cms
https://www.reuters.com/article/ousivMolt/idUSKBN2BR0FV
https://www.hindustantimes.com/india-news/indias-covid-19-outbreak-at-its-worst-101617561695276-amp.html
https://www.thedrive.com/the-war-zone/40051/chinas-liaoning-carrier-strike-group-passes-through-japans-miyako-strait
https://abcnews.go.com/International/wireStory/rockets-hit-iraq-base-housing-us-trainers-hurt-76864987
https://www.latimes.com/world-nation/story/2021-04-03/arrests-in-jordan?_amp=true&__twitter_impression=true
https://oilprice.com/Latest-Energy-News/World-News/Mozambique-Says-Totals-LNG-Project-Is-Safe-From-Militants.amp.html?__twitter_impression=true
https://www.arabnews.com/node/1837651/amp?__twitter_impression=true
https://www.arabnews.com/node/1837626/amp?__twitter_impression=true
https://www.arabnews.com/node/1837556/amp?__twitter_impression=true
https://www.globaltimes.cn/page/202104/1220191.shtml
https://www.freightwaves.com/news/exponential-growth-in-shipping-contracts-navigate-b2b/amp?__twitter_impression=true
https://www.livemint.com/market/commodities/gold-lenders-cut-tenure-watch-collateral-as-price-falls-11617585120526.html
%E2%80%A2%20Launch%20of%20New%20Murban%20Oil%20Futures%20Contracthttps://www.youtube.com/watch?v=l9jVmEWyUy8&t=4s%20
https://twitter.com/gulf_intel/status/1378978249645113345?s=20
https://twitter.com/gulf_intel/status/1378979994802790400?s=20
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Market Reaction to the OPEC+ Decision to Raise Supply?

It was not a huge price response to the news as OPEC+ seems to have tuned
it roughly in line with expectations. The market feels that world supply can be
increased somewhat because demand growth has the capacity to absorb it over
the Q2 period into July. It is very clear that we have many signals in the market
that economic recovery and therefore oil demand growth is something that we will
see. We have the markets now trading beyond the refinery turnaround season, so
demand for crude is better, and you see that manifesting itself in various things.
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Outlook for China Crude Oil Demand?

China’s refinery maintenance season is over, and it has been busily responding
to the higher oil prices, as they always do, by drawing inventories rather than
importing more oil, and that draw is going to be seen in the coming weeks and
months. | do expect Chinese crude oil buying to get back, not just to normal,
but to keep growing. The new constructed Chinese refining system is highly
integrated with petrochemicals for the most part, and it has a resilience for
many reasons, including domestic pricing, and therefore they will continue to
take market share away from other Asian refiners. The consequences are already
being seen because there have been refinery closures and announcements of
scale back of capacity -- Shell in the Philippines and in Singapore, along with two
Australian refineries, have fallen by the wayside in the last four or five months. So
those are your casualties.

Oil Market is Stuck in Range-Bound Structure?

The big question to watch out for is whether there is going to be a summer holiday
vacation season for the Northern Hemisphere or not? This Easter statistics on
the leisure transport side are promising, with the booking of short-haul flights
and the like pushing up against pre-Christmas highs. Travel is going to be vital
because there are still up to 3 million barrels a day of Jet-fuel demand to come
back, and that is the lion’s share of the remaining demand loss that we are seeing.
| think that if people cannot take their children on holidays because children are
not getting vaccinated, then that will result in things like you see right here in
Singapore where all the five-star hotels are full of staycationers, and people are
filling up the cruises to nowhere that zip up and down the Malacca Straits. &

*Paraphrased comments
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OPEC+ Deal

OPEC+ Saudi TOTAL
350,000 250,000 600,000

350,000 350,000 700,000
450,000 400,000 850,000
2,150,000
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SIX MONTH NOTICE

The 10" Gulif Intelligence
Energy Markets Forum 2021

Under the Patronage of His Highness Sheikh Hamad Bin Mohammed Al-Sharqi
Member of the Supreme Council and The Ruler of Fujairah, UAE

Oct. 4t-5t 2021 | Novotel, Fujairah
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How wiill Peak Oil Demand in West-of-Suez Markets
Impact East-of-Suez Markets?
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