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“Iranian Fuel Gargoes Won't Solve Lebanon’s

Power Grisis!”
Laury Haytayan, MENA Director, Natural Resource Governance Institute

current absence of gasoline, |  waiting for handouts from  simply deliver a temporary
diesel and fuel for electricity . Iran, which is sending fuel : solution for the country.
generation in Lebanon shipments to Lebanon It is clear that special
is due to a shortage of through its affiliate in business interests are at
available US dollars to Beirut, Hezbollah. They play, which is why they’re
purchase the necessary are supposedly coming to  able to bring the fuel in to
cargoes on the international | rescue the country from the country without going
| . markets - the political the brink of collapse, yet through the oversight and
Lebanon’s current fuel elite have embezzled we still don’t know how financial facilities of the
Crisis is a consequence government coffers for this product will be used Lebanese central bank -
of the mismanagement years to the point where or what the price it will Banque du Liban.

by the country’s political they are now practically be sold at. In any case,
class for decades. The empty. The country is now the Iranian shipments will ¢ WATCH FULL INTERVIEW HERE
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1. US OIL & GAS OPERATORS RE-STAFFING OFFSHORE PLATFORMS Series Supported By:
2. BAKER HUGHES: US OIL RIG COUNT FALLS THE MOST SINCE JUNE 2020

3. GLOBAL MOBILITY AT POST-PANDEMIC HIGH AS CONCERNS EASE OVER DELTA

4. DELTA VARIANT'S SPREAD HAMPERS LABOR DAY AIR TRAVEL

5.GM TO CUT NORTH AMERICAN PRODUCTION, CITING CHIP SHORTAGE

6. US ADDED ONLY 235K NONFARM JOBS IN AUG, MISSING FORECASTS BY A MILE [ Vitol
7.'STAGFLATION' TRADES BOOM AS INVESTORS FLEE US DEBT

8. HURRICANE IDA REVERSED THE FLOW OF THE MISSISSIPPI RIVER

9. OUTCRY OVER UAE RAW ANIMAL FEED MATERIAL EXPORTS

10. INDIA'S SERVICE ACTIVITY GROWS AT FASTEST PACE IN 18 MONTHS Bt
RECOMMENDED VIDEOS & REPORTS

* OIL ENDS LOWER ON WEAKER-THAN-EXPECTED US JOBS DATA

« UTILITIES ACROSS ASIA, MIDEAST TURN TO HIGH-SULFUR FUEL OIL AS LNG PRICES BITE

« BELGIUM CREATES GARBAGE HIGHWAY FOR FLOOD VICTIMS' WASTE

+ US CLIMATE MESSAGE DOES NOT IMPRESS CHINA

« CHINA TO BAN CELEBRITIES WITH 'INCORRECT' POLITICS

+ US BUREAU OF LABOR STATISTICS: EMPLOYMENT SITUATION SUMMARY
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https://www.youtube.com/watch?v=_vVEREMgIDU
https://www.thegulfintelligence.com/en/gi-events/future/the-10th-gulf-intelligence-energy-markets-forum-2021
https://twitter.com/gulf_intel/status/1434424247741566978?s=20
https://twitter.com/gulf_intel/status/1434422695060549635?s=20
https://www.argusmedia.com/en/news/2250938-us-oil-and-gas-operators-restaffing-offshore-platforms?amp=1&__twitter_impression=true
https://www.nasdaq.com/articles/u.s.-oil-rig-count-falls-the-most-since-june-2020-baker-hughes-2021-09-03
https://www.spglobal.com/platts/en/market-insights/latest-news/oil/090321-global-mobility-at-post-pandemic-high-as-concerns-ease-over-delta-outbreaks
https://thehill.com/policy/transportation/aviation/570784-delta-variants-spread-hampers-labor-day-air-travel-industry?rl=1
https://www.reuters.com/business/autos-transportation/gm-cut-north-american-production-citing-chip-shortage-2021-09-02/
https://www.investing.com/news/economic-indicators/us-added-only-235k-nonfarm-jobs-in-august-missing-forecasts-by-a-mile-2607415
https://mobile.reuters.com/article/amp/idUSKBN2FZ0PX?__twitter_impression=true
https://www.usatoday.com/story/news/nation/2021/08/30/mississippi-river-flowed-backward-due-strength-hurricane-ida/5647017001/
https://www.businessdailyafrica.com/bd/markets/commodities/outcry-over-uae-raw-animal-feed-material-exports-3535760
https://www.livemint.com/economy/indias-august-service-activity-grows-at-fastest-pace-in-18-months-pmi-survey-11630645932592.html
https://www.marketwatch.com/story/oil-futures-see-modest-rise-as-investors-watch-for-u-s-jobs-report-11630669582
https://www.theglobeandmail.com/business/industry-news/energy-and-resources/article-utilities-across-asia-mideast-turn-to-high-sulfur-fuel-oil-as-lng/
https://www.france24.com/en/live-news/20210903-belgium-creates-garbage-highway-for-flood-victims-waste
https://www.argusmedia.com/en/news/2250785-us-climate-message-does-not-impress-china?amp=1&__twitter_impression=true
https://www.bloomberg.com/news/articles/2021-09-03/china-to-ban-film-stars-with-incorrect-politics-limit-pay?sref=FHrJicGJ
https://www.bls.gov/news.release/empsit.nr0.htm
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How has the hurricane in the Gulf of Mexico impacted oil markets?

The task now is damage assessment and recovery. My understanding is that up to 2.3 million
barrels per day of refining capacity and about 1.7 million bd of oil production have been shut
because of the storms. About 288 rigs have been evacuated and there have been power outages
and floodwater and wind damage to the refineries. It’s going to take several weeks to recover
those operations and we’ve lost several hundred, if not thousands, of kilometers of transmission
and distribution facilities.

The outlook is that US inventories will continue to draw down?

| expect to see more drawdowns as we go forward - it’s also going to take a couple of weeks
before we can bring that Gulf of Mexico production back online. US production has moved
incrementally from 11 million to 11.2 million barrels per day and that’s largely because of the
reduction in drilled but uncompleted wells. My forecast is that it won’t increase by as much
as some analysts may expect, even with these higher prices. US producers are still bent on
maintaining cost discipline and returning shareholder capital, and they have done a good job
thus far. We will see that continue through the fourth quarter and into the new year.

Is the high rate of Covid cases in the US deterring economic recovery?

Mobility is back. People are back in school, back in their cars, which is a good sign for oil demand.
But the US has a long way to go in terms of vaccination. It’s still at around 56% and nowhere near
the 70% that President Biden wanted to get to. But the $1.2 trillion infrastructure deal will | think
go through and so will the $3.5 trillion deal. It was no surprise to me that Fed Chairman Powell
was quite dovish at the Jackson Hole meeting last week. His strategy continues to be to reduce
unemployment and try to maintain a growth trajectory. ®
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