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What will Brent Crude Oil
Price Average over the
3 months of Q4?

Closer to $70 I 52%
Closer to $75 34%

Closer to $80 22%
Closer to $85 12%

China’s Oil Demand is Moving into an era of post growth, not post oil?
Disagree 30%
Agree 70 %

What is the most likely  Prolonged period of lower oil prices
impact of Saudi Arabia
increasing oil output as
planned on December 1?

Stabilization of oil prices

Increase in oil prices 40/0

How could weak
demand growth in

Significant reduction in exports I |5%
China impact national Moderate reduction in exports

oil companies during an

. o
oil market share war? No major impact 27%

*nb. Energy Markets Survey was conducted with 300 oil markets stakeholders on Oct. 2", 2024*
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What is the most significant risk for national oil companies in an oil market share war?

Loss of market share to non-OPEC producers [ 1%,
Reduced profitability due to lower prices 50%
Disruption of ongoing projects and investments 29%

What impact do you think a temporary drop in oil prices has on high-cost production?

It only delays development |I——— | 5%
It halts production for a short period but resumes quickly 26%
It leads to a partial scale-back of projects 29%
It causes significant setbacks for future projects 27%
It effectively kills off high-cost production permanently 3%

Is the Global South set to dominate global refining?

Yes, due to increased refining | /0%

investments in Asia and the Middle East

No, the Global North will maintain
dominance in refining capacity

It is unlikely, as refining will become 14%
obsolete with the rise of renewables F 0

*nb. Energy Markets Survey was conducted with 300 oil markets stakeholders on Oct. 2", 2024*

Copyright © 2024 GULF INTELLIGENCE FZ LLC. All Rights Reserved. Consultancy A
X

Registered at Dubai Creative Clusters Authority. Registered Address: DMC Building 10, Office 245, Dubai Media City, PO Box 502466, Dubai, UAE. Qjﬁllligh?:;e % &




HEMFWEEK24
2" ENERGY MARKETS FORUM SURVEY RESULTS
FUJAIRAH NEW SILK ROAD WEEKLY NEWSLETTER

ENERCYINTERVIEW SERIES/ 35353.5‘!
HALF-TIME TALK -

with

H.E. Suhail Mohamed Al Mazrouei o/cn»
UAE Minister of Energy & Infrastructure

OCTOBER 42024

-ff“We’re Not Seeing the Required Level -
of Investment in Oil for Medium to
Long-term Global Demand!”

CLICK HERE

T@ VIEW

fS IMRSYINTERVIEW SERIES| é“gﬁ%“g“é;
— HALF-TIME TALK

with

Ahmad Bin Thalith
CEO, ADNOC Global Trading

“Fujairah is a Cornerstone of the
UAE’s Shift Towards New Fuels!”

CLICK HERE

T@ VIEW
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Rannes INTERVIEW SERIES/ 55,&3%.3‘!
HALF-TIME TALK ~

with

Torbjoérn Térnqvist
Chairman, Gunvor Group

“Oil and Gas Will Have a Substantial -
Role to Play in Future Energy Mix!”

GI | icioeree {15
CLICK HERE EREDRE !

T@ VIEW

15 | RNy SPECIAL INTERVIEW
HALF-TIME TALK

“The future of the oil market doesn’t look
so good without some clear signals
from OPEC+ that there will be
continued constraints on output!”

Torbjorn Tornqvist

Chairman
Joumanna Bercetche Gunvor Group

Anchor
Bloomberg

CLICK HERE

T@ VIEW
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https://www.youtube.com/watch?v=IaCYgZVcMgY
https://www.youtube.com/watch?v=MLlu1cNwpok
https://www.youtube.com/watch?v=IaCYgZVcMgY
https://www.youtube.com/watch?v=BDH_iQdSx-s&t=3s
https://www.youtube.com/watch?v=BDH_iQdSx-s&t=3s
https://www.youtube.com/watch?v=eQg9glJg-6o&t=15s
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What is driving the expansion of trading activities by NOCs in the Middle East?

The desire to control pricing and reduce 17%
R
dependency on external traders. 0
Increased domestic demand for oil and
! : 2%
gas products.

The PUISUIt Of Greater XDty AN o /1%
capturing value across the supply chain.

How do you think the increasing scale of international oil sanctions will impact the rising volumes of Gulf
states’ refined oil product exports?

Increased demand for Gulf oil products
due to sanctions on alternative suppliers [ 27%
like Russia and Iran.

Diversification of export routes and
markets as Gulf states adapt to changing IIEEEEEEEEEEEEE————__ 4 5%
geopolitical dynamics.

Minimal impact, as Gulf states have well-
established trade relationships that can EEEEEEE————__ 0%
weather sanctions.

*nb. Energy Markets Survey was conducted with 300 oil markets stakeholders on Oct. 2", 2024*
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Right now, more than 50% of global maritime trade is at threat of disruption in four key chokepoints
around the world - has the oil market adapted with amazing flexibility or is it asleep at the wheel?

Adapted [
Asleep 18% 82%

Increased Russian crude flows to Asia have redrawn the world’s oil map?

Agree, itis now a
permanent reality!

Disagree, it will all return to
as it was after Ukraine war!

Vitol CEO said last month that Peak Gasoline demand in China was imminent - are Global Oil Market
stakeholders still in denial about the arrival of peak crude oil demand in China?

Agree [ 6 6%
Disagree 34%

*nb. Energy Markets Survey was conducted with 300 oil markets stakeholders on Oct. 2", 2024*
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