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“SOMETHING HAS TO BE DONE NOW TO CARRY THE 
MIDDLE EAST TOWARDS A SUSTAINABLE SITUATION!’’

Over the past years, let 
us say America was in 
the leading position in 
the Middle East, and 
Russia was actually a 
blocking factor. Now, 
you have got Russia in 
Syria. They are now in 
the driving seat in the 

the Arabs in Syria and 
Iraq can be respected 
and heard. Otherwise, 
if you are not there, if 
you do not stand up, 
nobody is going to 
really take care of you 
or listen to you. It is 
very important on the 
one hand, Russia has 
to really be proactive 
in trying to propose 
some solutions to the 
problems that we are 
seeing in Syria, and 
ultimately in Palestine 
and Israel. At the same 
time, it is the duty and 
the responsibility of the 

Arab world to stand 
up with a clear stance, 
as we have previously 
formulated when the 
Arabs proposed the 
Arab Peace Initiative, 
something has to be 
done now in order 
to carry the region 
towards a sustainable 
situation. This current 
situation in the Middle 
East is definitely 
unsustainable and will 
carry with it lots of 
conflicts and disasters 
for all.

region, and the United 
States is in the blocking 
seat. We look forward 
to a constructive role 
that can be played by 
Russia, and it must be 
because now they are 
here, they have to play 
a constructive role. But 
without underestimating 
the role that can be 
played by the Arab 
world, and what we are 
seeing as possibilities 
that might take place 
between, let us say, 
Egypt and Saudi Arabia, 
in developing a role so 
that the interests of 
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WATCH FULL INTERVIEW HERE

1. BRENT ENDS AT TWO-YEAR HIGH AS DEMAND OUTLOOK COUNTERS SUPPLY FEARS
2. A HISTORIC WEEK FOR BIG OIL
3. BIDEN BUDGET: PRESIDENT SETS OUT $6TRN SPENDING PLAN
4.  5 THINGS TO KNOW ABOUT THE IEA’S ROADMAP TO NET ZERO BY 2050 
5.  ENGINE NO. 1 WINS AT LEAST 2 EXXON BOARD SEATS
6. PACKED AIRPORT AWAITS MEMORIAL DAY TRAVELERS TO MIAMI
7. US PUMP PRICES BECOME PRESSURE POINT FOR BIDEN
8. OPEC+ WILL MONITOR IRAN TALKS AS IT MEETS TO DISCUSS OIL CUTS
9. EIA: US CRUDE OUTPUT SOARS 14.3% IN MARCH
10. IRANIAN TANKER SEIZED BY INDONESIA IS RELEASED AFTER 4 MONTHS 
RECOMMENDED VIDEOS & REPORTS
• CHINA COMMODITY FIRMS CUT BULLISH BETS ON BEIJING PRESSURE
• MALAYSIA TO IMPOSE TOTAL NATIONWIDE LOCKDOWN
• CHINA, PHILIPPINES SWAP PROTESTS OVER MANILA-OCCUPIED ISLAND
• GOP SENATORS SEND LETTER TO BIDEN OPPOSING ENERGY POLICIES
• US-IRAN UNLIKLEY TO REACH DEAL BEFORE IRANIAN ELECTION!
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https://www.spglobal.com/platts/en/market-insights/latest-news/electric-power/052821-opec-cheered-by-economy-but-will-monitor-iran-talks-as-it-meets-to-discuss-oil-cuts
https://oilprice.com/Energy/Energy-General/A-Historic-Week-For-Big-Oil.amp.html?__twitter_impression=true
https://www.bbc.com/news/world-us-canada-57285970
https://thecityfix.com/blog/5-things-to-know-about-the-ieas-roadmap-to-net-zero-by-2050/
https://www.cnbc.com/2021/05/26/engine-no-1-gets-at-least-2-candidates-elected-to-exxons-board-in-win-for-the-activist.html
https://www.miamiherald.com/news/business/tourism-cruises/article251718458.html
https://www.argusmedia.com/en/news/2219877-us-pump-prices-become-pressure-point-for-biden?amp=1&__twitter_impression=true
https://www.foxnews.com/politics/gop-senators-letter-biden-energy-policies
https://www.reuters.com/business/energy/us-crude-output-soars-143-march-eia-2021-05-28/
https://www.reuters.com/world/middle-east/iranian-media-say-tanker-seized-indonesia-is-released-2021-05-29/
https://www.bnnbloomberg.ca/china-commodity-firms-cut-bullish-bets-on-beijing-pressure-1.1609675.amp.html?__twitter_impression=true
https://www.straitstimes.com/asia/se-asia/full-lockdown-for-malaysia-from-june-1-14
https://www.bnnbloomberg.ca/china-commodity-firms-cut-bullish-bets-on-beijing-pressure-1.1609675.amp.html?__twitter_impression=true
https://www.youtube.com/watch?v=jnU-yoU8Sos&t=1229s
https://www.youtube.com/watch?v=jnU-yoU8Sos&t=1229s
https://twitter.com/gulf_intel/status/1398912805257023490?s=20
https://twitter.com/gulf_intel/status/1398911075601485824?s=20
https://www.reuters.com/world/middle-east/brent-nudges-towards-70-rosy-us-data-oil-demand-outlook-2021-05-28/
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Has the six-month momentum on oil prices finally run its course? 
I see $70/bl as a bit of a ceiling for the near-term and if OPEC+ stick to their planned 
production increases through to July, that will tend to prevent prices jumping over that limit. 
There are also a few worries on demand in Asia and on the potential of Iranian oil returning, 
so we will need a catalyst to go beyond $70/bl. On the other hand, the demand boom has 
arrived. We see physical goods demand extremely strong and on commodities like copper 
and timber. That is all supportive of the oil market as it impacts transport and shipping. 

What are the prospects for US shale at these levels?
If we get a few more months at $70/bl, then the capital discipline that we’ve seen will 
disappear and plenty of companies will be back to drilling. We will see a strong surge in US 
production if we stick to these price levels so OPEC will need to be very cautious on that. 

Is an Iran agreement within reach and what are the ramifications for the market? 
OPEC has been cautious on bringing back production because of the Iran equation – which 
could add another 1.5- 2mn bd in a relatively short period. There are signs that we are getting 
closer to a deal, but it will take a while for the supply to come back when the deal is done. 

Any urgency on getting an agreement ahead of the Iranian elections? 
The Rouhani administration would like to come away with a win, but the clock is really 
running down on that. Inevitably though, a lot of work on this will have to be done by the  
new Iranian administration, whoever that is. There’s a school of thought that the hardliners 
can do a deal because they’re more aligned with Khamenei, but the last deal took a lot of 
expertise on the Iranian side and a lot of flexibility. I’m not sure the hardliners will be so 
willing and able to show that. 

*Paraphrased comments

DAILY ENERGY MARKETS FORUM 
NEW SILK ROAD 
EXCLUSIVE SERIES 
VIEWS YOU CAN USE

Robin Mills   
Chief Executive Officer
Qamar Energy

Copyright © 2021 GULF INTELLIGENCE FZ LLC. All Rights Reserved.
Registered at Dubai Creative Clusters Authority. Registered Address: DMC 9, Office 310, Dubai Media City, PO Box 502466, Dubai, UAE.

Christof Rühl
Senior Research Scholar

Center on Global Energy Policy 
Columbia University 

E N E R G Y  M A R K E T S  F O R U M
E XCL USI V E  60 SECOND SOUNDBITES

https://twitter.com/gulf_intel/status/1398937170111512576?s=20
https://twitter.com/gulf_intel/status/1398948550176817153



