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“GHINA’S EGONOMIG GROWTH DATA GOULD
BLOW OUR SOCKS OFF AT OVER 13%!”
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week from China the end of the day, facing a new normal
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for Q1 jump over world, meanwhile, backwardated

15%! China was the  despite still having markets for

first country to lock: major issues with over 3 months,
down last year, and | the pandemic, is which signals
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TOP 10 DAILY NEWS DIGEST

1. OIL NUDGES DOWN BUT SECURES WEEKLY GAIN ON RECOVERY HOPES
2. OPEC+ TO GRADUALLY EASE PRODUCTION CUTS IN MAY-JULY

3. US OIL DRILLERS ‘DYING ON THE VINE’ AS PE FLIGHT PROMPTS FUNDING DROUGHT

4.INDIA TO KEEP HINDU FESTIVAL SYMBOLIC AS COVID-19 INFECTIONS SURGE _

5.US HOUSING STARTS NEAR 15-YEAR HIGH SRS R R

6. CHINA GDP GROWS RECORD 18.3% IN FIRST QUARTER =

7. ARAMCO RESUMES WORK ON OFFSHORE OIL CAPACITY EXPANSION n

8. INDIAN FUEL DEMAND FALLS AS COVID SURGE WORSENS =\ S5l JUni

9. IRAN NUCLEAR TALKS TO LAST SEVERAL DAYS THEN PAUSE A per
10. OMAN BECOMES FOURTH GCC COUNTRY TO INTRODUCE VAT

RECOMMENDED VIDEOS & REPORTS

* US RELIANCE ON RUSSIAN OIL HITS RECORD HIGH

+ FRAC SPREAD COUNT - UP & OUT! Z \ f—

o NEW STRATEGIES FOR THE BIG THREE OIL PRODUCERS

* PANDEMIC DESTROYED FEWER US BUSINESSES THAN FEARED

o SHELL TO EXHAUST DWINDLING OIL & GAS RESERVES BY 2040
* THE US RISKS FORCING CHINA’S HAND ON TAIWAN

* WE ARE GOING TO HAVE A VERY UNEVEN RECOVERY GLOBALLY
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https://twitter.com/gulf_intel/status/1382603920040599553?s=20
https://twitter.com/gulf_intel/status/1383697853285945359?s=20
https://twitter.com/gulf_intel/status/1383684356259008515?s=20
https://www.reuters.com/business/energy/oil-steady-climbs-four-week-high-strong-china-data-demand-revival-2021-04-16/
https://oilprice.com/Energy/Crude-Oil/Russia-OPEC-To-Gradually-Ease-Production-Cuts-In-May-July.amp.html?__twitter_impression=true
https://www.ft.com/content/94f1fdc9-6b1d-45cf-b804-46cb58cc6bb0?accessToken=zwAAAXjfOuBokdOU8f3Jax1Fz9O4BEbLWMxrsA.MEYCIQC6T4y9RQ1JGWqdupm3SYqtsozYjXlKfppTXFWN4-lYvwIhAJ59EL-Ui79FYUcEdQrOHGr1kWt5hW6233XchW3W4g8F&sharetype=gift?token=d732a686-55c3-483a-8d78-eec6a5cc342b
https://www.reuters.com/world/india/india-reports-another-record-daily-rise-covid-19-infections-2021-04-17/?taid=607a6581c18bb900010d200d&utm_campaign=trueAnthem:+Trending+Content&utm_medium=trueAnthem&utm_source=twitter
https://mobile.reuters.com/article/amp/idUSKBN2C31IT?__twitter_impression=true
https://gulfnews.com/business/china-gdp-grows-record-183-in-first-quarter-1.1618539831173
https://www.argusmedia.com/en/news/2206075-aramco-resumes-work-on-offshore-oil-capacity-expansion?amp=1&__twitter_impression=true
https://www.argusmedia.com/en/news/2206085-indian-fuel-demand-falls-as-covid-surge-worsens?backToResults=true
https://www.reuters.com/world/middle-east/iran-united-states-discuss-options-before-more-nuclear-talks-eu-official-says-2021-04-16/
https://www.arabnews.com/node/1843986/business-economy
https://www.spglobal.com/platts/en/market-insights/latest-news/oil/041621-us-reliance-on-russian-oil-hits-record-high-despite-souring-ties?utm_source=social&utm_medium=linkedin&utm_term=s%26p+global+platts+oil&utm_content=c11dba28-ad05-499f-a38c-01b1c374d723&utm_campaign=hootsuitepost
https://www.youtube.com/watch?v=npN5Hz5nMdI
https://jia.sipa.columbia.edu/online-articles/changing-landscapes-new-strategies-big-three-oil-producers
https://www.reuters.com/article/us-usa-fed-business-failures/pandemic-destroyed-fewer-u-s-businesses-than-feared-fed-study-shows-idUSKBN2C32FN
https://oilprice-com.cdn.ampproject.org/c/s/oilprice.com/Energy/Crude-Oil/Shell-To-Exhaust-Dwindling-Oil-Gas-Reserves-By-2040.amp.html
https://www.scmp.com/week-asia/opinion/article/3129883/us-risks-forcing-chinas-hand-taiwan?utm_content=article&utm_medium=Social&utm_source=Twitter#Echobox=1618623499
https://www.youtube.com/watch?v=JkfC7ySKRRk
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What do you make of this monthly management of the market by OPEC?
Real time data is enabling demand and supply changes all the time. On the
supply side, what helps is having OPEC surplus capacity that can be brought in
at any minute. When things start to become tighter - which they will - then it will
be a different ball game but until we consume the remaining six or seven million
barrels, the market will be managed in real time. In terms of future direction
for prices, as long as economic growth remains on track for this year in major
centres such as the US and China, we are likely to stay at these levels.

Geopolitical tensions seem to be having little impact on prices?

The geopolitical picture is continuously getting more tense with third party
proxy wars or direct attacks on infrastructure. It’s all related to the discussions
between the US and Iran on the nuclear treaty. When we get that agreement,
things will slowly get back to normal. Both the US and Iran are very keen to
reach a deal for their own reasons. GCC countries also don’t want to see more
tension in the region - it’s in the interest of all to have an agreement that can
settle things down for a while and | believe a deal is imminent.

How is Kuwait managing its fiscal condition amidst depleted oil revenues?
Oil revenue is one source of income and in the long run, we need to lessen our
reliance on it. The second is services and taxes and lastly, we have the sovereign
wealth fund but traditionally we have not used income from the latter to fund
expenditure. The government is looking to raise $75 billion in the market to
resolve the liquidity crisis but because of internal political turmoil, we haven’t
managed to do so yet. &

*Paraphrased comments
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