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1. LARGE CRUDE BUILD PUSHES DOWN OIL PRICES

2. OPEC CUTS 2021 OIL DEMAND FORECAST Series Supported By:
3.US EIA EXPECTS SURGING WINTER FUEL SPENDING AS GASOLINE PRICES TOP $3/GAL

4. CHINA CRUDE OIL IMPORTS DECLINE BETWEEN JAN & SEPT

5.1S THE US STILL A SWING PRODUCER OF OIL? BVitol & FO%@
6. PUTIN DISMISSES ACCUSATIONS THAT RUSSIA IS WEAPONIZING NATURAL GAS

7. RUSSIA COMPLIES WITH OBLIGATIONS TO REDUCE OIL OUTPUT UNDER OPEC+ DEAL

8. WHITE HOUSE ASKS US OIL & GAS COMPANIES TO HELP LOWER FUEL COSTS ] eromeo I
9. US INFLATION RATE RISES TO 13-YEAR HIGH OF 5.4% -

10. ENERGY WATCHDOG SAYS NET ZERO CAN PROTECT AGAINST FUTURE PRICE SHOCKS
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« OPEC MONTHLY OIL MARKET REPORT OCTOBER 2021

« WORLD ENERGY OUTLOOK 2021 SHOWS A NEW ENERGY ECONOMY IS EMERGING

« PUTIN SAYS RETURN TO $100/BL OIL 'QUITE POSSIBLE'

« EGYPT’S RETURN TO REGIONAL LEADERSHIP AND HOW EUROPE SHOULD RESPOND
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https://oilprice.com/Latest-Energy-News/World-News/Large-Crude-Build-Pushes-Down-Oil-Prices.html
https://oilprice.com/Latest-Energy-News/World-News/Large-Crude-Build-Pushes-Down-Oil-Prices.html
https://www.spglobal.com/platts/en/market-insights/latest-news/natural-gas/101321-us-eia-expects-surging-winter-fuel-spending-as-gasoline-prices-top-3gal
https://oilprice.com/Latest-Energy-News/World-News/China-Crude-Oil-Imports-Decline-Between-January-And-September.html
https://oilprice.com/Energy/Energy-General/Is-The-US-Still-A-Swing-Producer-Of-Oil.html
https://oilprice.com/Energy/Energy-General/Putin-Dismisses-Accusations-That-Russia-Is-Weaponizing-Natural-Gas.html
https://tass.com/economy/1349267
https://mobile.reuters.com/article/amp/idUSKBN2H31VQ?__twitter_impression=true&s=08
https://www.cbc.ca/news/business/us-inflation-1.6208981
https://www.newscientist.com/article/2293348-energy-watchdog-says-net-zero-can-protect-against-future-price-shocks/
https://app.box.com/file/872436496195
https://www.iea.org/news/world-energy-outlook-2021-shows-a-new-energy-economy-is-emerging-but-not-yet-quickly-enough-to-reach-net-zero-by-2050
https://www.argusmedia.com/en/news/2263300-putin-says-return-to-100bl-oil-quite-possible?amp=1&backToResults=true&__twitter_impression=true&s=08
https://ecfr.eu/publication/burning-ambition-egypts-return-to-regional-leadership-and-how-europe-should-respond/
https://www.youtube.com/watch?v=FZthZi2Vuzs
https://twitter.com/gulf_intel/status/1448558336690040832?s=20
https://twitter.com/gulf_intel/status/1448554757841379335?s=20
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Neil Atkinson
Former Head of Oil Markets Division
International Energy Agency (IEA)

Should OPEC+ be adding more oil into the market today?

The recent ramp up in prices is not based on a careful analysis of the underlying fundamentals - it’s all wrapped
up in the understandable fears we have about logistics, inflation and potential shortages. As we move into 2022,
fundamental demand is likely to fall back. We're already seeing a slackening in the pace of the demand growth
that we’ve had in 2021. On the supply side, we’ve got planned increases from the OPEC+ countries into 2022 as
well as signs of higher production from the US, Canada, Brazil and one or two other places. On balance, we are
going to see a surplus of supply over demand. The one caveat is if we see continued stress on the natural gas
market because of a cold winter in the northern hemisphere. We could see a big increase in the volumes of oil
that are diverted to be used in power generation, primarily in Asia. People are talking of up to a million barrels a
day of extra demand for diesel and fuel oil If we get really low temperatures.

How critical is the gas situation in Europe?

Gas stocks are lower than normal levels. In the UK, stocks are almost non-existent because of policy decisions that
have essentially eliminated domestic storage. Europe will be competing for any available LNG cargoes against
the mighty buying power of the Asian economies, particularly China, which will pay whatever it takes to secure
supplies.

Are we moving too fast on the transition at the expense of required oil and gas?

It is not moving anywhere like fast enough. But for the next decade or so, oil demand will continue to grow
because transport will remain overwhelmingly dependent on liquid fuels - whether it be passenger cars, aviation,
shipping or trucking. We’ve also got the petrochemical sector to support the production of consumer goods. We
need continued investment into new and existing oil production. The IOCs are in a very difficult place because
they are coming under investor pressure to do more on clean energy investment and being criticized if they
discuss investing in traditional oil and gas projects. They need to point out more clearly that there is a real need
for affordable energy today, that will bring economic growth and bring people out of poverty. B
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https://twitter.com/gulf_intel/status/1448574933643276291?s=20
https://twitter.com/gulf_intel/status/1448580588328271881



