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Crude futures were sliding 
early Tuesday in Asia after 
settling almost flat on 
Monday, as concerns over 
a major US oil products 
pipeline outage retreated 
to the background while 
worries over a festering 
Covid in India and fresh 
waves in Southeast Asia 
came to the fore.

The main artery of the 
Colonial Pipeline, which 

stretches around 8,850km  
and carries 2.5 million 
b/d of gasoline, diesel, 
heating oil and jet fuel from 
refineries in the Gulf Coast  
to several states along the 
US east coast, remains shut 
following a cyber attack on 
its computer systems on 
Friday.

The World Health 
Organisation said on 
Monday that a highly 

contagious triple-mutant 
variant of the coronavirus 
found in India was a “variant 
of concern” at a global 
level. The virus was found 
to spread more easily in 
preliminary studies and 
there was some evidence 
that it may be able to evade 
some of the protections 
provided by vaccines, a 
WHO official said.
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How vulnerable is the global energy infrastructure? 
Cyberattacks on oil installations and facilities are not new. It’s happening 
frequently and companies are spending millions of dollars a year just to 
recover what they have lost. It’s become a top priority in this region because 
these systems are getting smarter by the day, so we need to keep up. NOCs 
and service providers in this region have spent huge amounts to secure their 
operations and have backups.

What’s your view on national oil companies in the Gulf offloading assets? 
This is the first step towards a free and transparent market, where you have 
national oil companies as holding companies but underneath, they have a 
whole suite of partnerships, JVS, and publicly listed companies that they 
have shares in. Since 2016, ADNOC and the UAE has been in this process of 
creating efficiency in their systems. I think this trend will continue in the region 
because it’s the best way to operate. It’s not a good idea for governments to 
manage oil services or upstream companies. The region will probably follow 
the Norwegian model in the next 10 years and slowly detach themselves 
from the oil and gas business, inviting the private sector in to participate.  
 
Will we see an Iran-US deal soon?
The sentiment has completely changed in the region, led by Saudi Arabia 
and the UAE. They are more in acceptance of a deal with Iran and so they 
will push for it because they want to see this stability in the region. Iran is 
also keen to go back to the market and for sanctions to be removed. I’m 
optimistic. 
*Paraphrased comments
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