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About Gulf Intelligence

“We Facilitate Knowledge Exchange”
Gulf Intelligence (GI) is the leading strategic consulting group in the Middle East focused on 
the international energy & natural resources industry. The Dubai-based firm uses more than 
10 years of operational experience in the region to offer trusted, fully compliant, and strategic 
advice. The GI consultancy provides expert and hands-on assistance to international clients 
looking for opportunities or seeking solutions in the Arab Gulf, as well as supporting national 
energy stakeholders expand their global engagement. 



The Weekly Energy Transition  
Intelligence Briefing provides an array of 
timely and relevant content and data from 
the different components of the Energy 
Transition Dialogues Series. It encompasses 
exclusive opinion editorials from the 
‘Two Minute Warning’ Global Interview 
& the ‘Full Court Press’ Hydrogen Global 
Interview. Exclusive weekly commentary on 
the most pressing points that week is also 
included to give you a stronger sense of: 
why does this matter? 

ISSUE 71, WEDNESDAY, FEBRUARY 1st

INTELLIGENCE BRIEFING
Energy Transition
Exclusive Insights /// Actionable Intelligence /// Interviews /// OpEds

SCROLL DOWN

ESG REPORT   VIEWS: OIL & GAS @COP28   RENEWABLES OUTLOOK   HYDROGEN INSIGHTS

The oil and gas industry 
will have a much bigger 
voice at COP28 in the UAE 

CONTINUED ON PAGE 2

Bill Spindle  
Former International Affairs Fellow in India
Council on Foreign Relations
The debates around the role of the oil and gas 
industry at the COP events will have their full 
expression this year. However, how much does 
that debate bear on the reality of what happens 
on the ground? That will depend on how realistic 
the oil and gas industry is about this transition 
going forward. On the unrealistic end, you hear 
people talk about building the entire new system 
before we turn the old one off. And as difficult 
as the reality is on the ground, that is equally 
unrealistic. It will be a tightrope walk to some 
extent, and we will have to get comfortable with 
a new balance.

ISSUE 70, WEDNESDAY, JANUARY 25th

INTELLIGENCE BRIEFING
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Exclusive Insights /// Actionable Intelligence /// Interviews /// OpEds

SCROLL DOWN

OP-EDS: RENEWABLES    FOSSIL FUEL INVESTMENTS   US POLICY

“Solar Demand Globally Increased 50% 
in 2022 Compared to 1% Growth Rate we 
are Accustomed to Seeing in Oil Markets!”
Rob Barnett
EMEA Team Lead for Energy 
& Commodity Research
Bloomberg Intelligence

CONTINUED ON PAGE 2

Wind and solar don’t compete with oil in the 
liquids market but in gas markets, particularly in 
Europe these days, they are more viable. At the 
start of the Ukraine crisis last year, we projected 
that Europe could fully get off Russian gas in four 
years by going full throttle on renewables. They 
did it in about 12 months, albeit aided by factors 
like mild weather and a big cratering of industrial 
gas demand. We also had gas to coal switching 
and US LNG supply. Renewables are the fastest 
growing segment of the energy space. 

REGISTER HERE FOR YOUR WEEKLY EDITION
lisamagno@gulfintelligence.com
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Energy Transition

“We have another winter to 
face when there will be no 
Russian gas available in any 
European storage facilities!”

Kristina Haverkamp, 
Managing Director,  
German Energy Agency

Fujairah 
New Silk Road 
WEEKLY NEWSLETTER

The Fujairah New Silk Road  
Weekly Newsletter provides insights and 
analysis to its more than 40,000 readers 
on the current issues impacting the 
global energy markets, and their possible 
consequences for the Middle East midstream 
and downstream value-chain: Trading – 
Storage – Refining – Ports –Shipping. 

“Markets are in a 
Risk Off Mindset!”
Mike Muller, Head, Vitol Asia

Given the current environment, OPEC+ has two options - either to keep 
things as is with no change to the current pact or consider a deeper cut. As I 
understand for the time being, there is no single proposal being discussed by 
the Ministers. Maybe they’re waiting a few days ahead of the actual meeting 
to discuss it, but those are the two things they need to consider. We still have 
a lot of question marks – such as the impact of the sanctions on Russia or 
whether the US will release more stocks. There’s so much uncertainty so to 
wait and see is a good approach. Taking preemptive action and perhaps 
deepening the cuts would also be a viable option. We saw in the last 
OPEC report, they revised demand downward for both this year 
and 2023 so they are seeing weaker demand. How they respond 
to that is still unclear. It’s also a very, very volatile environment at 
present and so OPEC has to look at the fundamentals, but they 
also understand market sentiment. That’s why they need to keep 
alive the idea of signaling to the market, even if action is not 
taken. We’ve been seeing that with the cuts happening right now 
- there is an over compliance to a huge degree and things don’t 
add up. It’s all on paper, but sentiment plays a big role in today’s 
market and OPEC+ understands that.

OPEC+ ROLLOVER or DEEPER 
CUTS: ALL OPTIONS OPEN?
Amena Bakr, Deputy Bureau Chief & Chief OPEC Correspondent 
Energy Intelligence
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Russian oil is going to reach Europe and the United States no matter what, one way 
or the other. We already learned our lessons throughout the years from Iraq, from 
Iran, from Venezuela. They worked on their system and their infrastructure with the 
help of China, with the help of Iran. The price cap is a joke. Imagine this - that the 
Germans are telling India that they cannot buy Russian oil unless they buy it at $60. 
How they are going to police that and why would India or China for that matter, 
subject their ships to inspections to prove themselves to the US or to Germany? 
This is not going to happen. And as the EU is going to officially cut Russian imports 
through sanctions, and the US has already officially cut its imports from Russia, 
who is the price cap for? Also, if you look at the price cap, the Europeans were 
extremely careful not to corner Putin. People are talking about a cap of $60 to 
$65 because the break even for Russian oil with taxes is $55. If they go below that, 
they are giving an incentive to companies to shut down and if that happens, prices 
will go through the roof, and they don’t want that. As for sanctions, I seriously 
think that some European countries will turn a blind eye to some violations and 
to the exemptions that are being given and the smuggling that is going to 
take place. They have given exemptions to five countries - three via pipeline 
and two because they need certain products. What we are going to see is 
exactly what we have seen around the world - trucks and cars basically 
crossing the borders, smuggling that oil to neighboring countries. The 
impact of sanctions is going to be very limited on the supply side.

“Russian Oil Will Reach Europe and 
the US Regardless of Price Caps!”
Dr. Anas Al-Hajji, Managing Partner, Energy Outlook Advisors
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“There’s Nowhere To 
Turn for Comfort Across 
Commodities Markets!”

Dave Ernsberger
Global Head of Commodities Pricing 

S&P Global Commodity Insights

REGISTER HERE FOR YOUR WEEKLY EDITION
cynthiacaidoy@gulfintelligence.com



For More Information – CONTACT: Michellemejia@gulfintelligence.com

Annual Subscription for the Series 

SUBSCRIBE TO GULF NATIONAL  
ENERGY STAKEHOLDER PROFILE SERIES
UPDATED MONTHLY & INCLUDES:

111

NOC SERIES 
Company 
profile 

JULY 2022
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Company 
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NOC SERIES 

Company 
profile 

Q4 2022

■ 20 NOC COMPANY PROFILES

■  20 MINISTRY PROFILES  
(ENERGY-ENVIRONMENT-CLIMATE)

■ TOP 100 NOC BOARD MEMBER BIOGRAPHIES

■ TOP 100 MINISTRY OFFICIALS BIOGRAPHIES

•  We provide our subscribers with a 
monthly update of all 20 profiles and 
offer a 1-hour briefing on any one of the 
reports as requested each quarter by our 
subscribers

•  The NOC Series includes a Special Report 
on the Abu Dhabi Concession Renewals 
2015-2020

•  Monthly Energy Market Survey 
Conducted in the Gulf

The Middle East & Africa 
Forum for Sustainability Leaders 

Energy Transition – Smart Cities – Circular Economy  
Green Technology – Climate Finance

TO REGISTER FOR THE FORUM
mfsl@gulfintelligence.com



“YEAR AHEAD ENERGY OUTLOOK 2023”

The 13th Global UAE  
Virtual Energy Forum

Supported by:

MARKET FORECASTS
FROM 12 TIME ZONES
ALL IN ONE DAY ONLINE

JAN. 11th, 2023

A MESSAGE IN A BOTTLE
FROM AROUND THE WORLD
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Special Report

 THE 
WORLD’S 

TOP 50 
ENERGY 

ANALYSTS



Feb 28th - March 1st, 2023 | United Kingdom

London IE Week 
Middle East Energy Series 2023
WORKSHOP | ROUNDTABLES |  BREAKFAST BRIEFING |  MEDIA HUB

THE NYU ABU DHABI 
INDUSTRY-ACADEMIA 
SUSTAINABILITY DIALOGUES
FEB. 23rd, 2023 | 4pm - 8pm | NYU Abu Dhabi

INDUSTRY PARTNERS:

Part of:

“MAXIMUM ENERGY – MINIMUM EMISSIONS: 
Finding a Pathway of Alignment to COP28?”

"Part 2"



Oct. 2nd - 5th | ADIPEC | Abu Dhabi, UAE 

The Abu Dhabi 
Roundtable Series 2023

THE ARAMCO TRADING

AWARDS 2023
FUJAIRAH

INTERNATIONAL

ENERGY 
JOURNALISM
AWARDS 2023

FUJAIRAH

October 10th - 11th, 2023  
Novotel, Fujairah 
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F      RUM
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th

Special Reports & Whitepapers

YEAR AHEAD 
ENERGY 
OUTLOOK  
2    23

Special Report

 THE 
WORLD’S 

TOP 50 
ENERGY 

ANALYSTS

“Maximum Energy,  
Minimum Emissions” 
How is ADNOC Embracing the Energy Transition?

SPECIAL 
REPORT

GI Intelligence Research team identifies timely and relevant issues that are likely to impact the 
Middle East energy sector over the horizon, and conducts a deep-dive study that is captured in 
a Special Reports and Whitepapers.

Industry Board Meeting - Q2, 2020
Special Report
Microsoft Energy Core

Key Takeaways: How can the energy industry 
use digitalization to spur its transformation?  




