Energy Transition Dialogues Consultancy
(]I Intelligence
DAILY BULLETIN

Publishing
TUESDAY /// APRIL 5%
TOP 10 DAILY NEWS DIGEST

SAUDI ARABIA’S KAUST LAUNCHES GREEN ROADS INITIATIVE
INDIANOIL TEAMS UP WITH L&T & RENEW IN GREEN HYDROGEN PUSH uni

UAE BANKS REAP DEWA IPO WINDFALL, AND THERE ARE MORE COMING per

CLEAN ENERGY SECTOR HAS TURNED BULLISH AGAIN ‘“‘\

STOPPING CLIMATE CHANGE IS DOABLE, BUT TIME IS SHORT ‘g’?ﬁ%& ( NEsss
DOWNSTREAM OIL & GAS - SURVIVAL OF THE CLEANEST

UK SOLAR INVENTIONS COULD REDUCE BILLS

GREEN FINANCE HAS POTENTIAL TO UNLOCK $2TRN GDP, IMN JOBS IN GCC STATES

POLAND FOR ENERGY TRANSITION BUT WILL CONTINUE COAL

CLEAN ENERGY TRANSITION MUST BE FAST AND FAIR

Series Supported By:

Consultancy

Energy Transition Dialogues [ -
INTELLIGENCE BRIEFING

REGISTER HERE FOR OUR
WEEKLY INTELLIGENCE BRIEFING

cynthiacaidoy@qulfintelligence.com

Series Supported By:

duilngll A6 Ll

SNOC

[ ] ““!
uni - /{2 b0 wso w|i

per s

Copyright © 2022 GULF INTELLIGENCE FZ LLC. All Rights Reserved.
Registered at Dubai Creative Clusters Authority. Registered Address: DMC 9, Office 310, Dubai Media City, PO Box 502466, Dubai, UAE.



https://www.arabnews.com/node/2056341/saudi-arabia
https://www.thenationalnews.com/business/2022/04/05/indianoil-teams-up-with-lt-and-renew-in-green-hydrogen-push/
https://oilprice.com/Alternative-Energy/Solar-Energy/The-Clean-Energy-Sector-Has-Turned-Bullish-Again.html
https://www.accenture.com/us-en/blogs/accenture-energy/decarbonizing-downstream-oil-gas?c=acn_glb_energytransitiolinkedin_12917475&n=smc_0322
https://www.bbc.com/news/technology-60922527
https://www.zawya.com/en/business/energy/green-finance-has-potential-to-unlock-2trln-gdp-over-1mln-jobs-in-gcc-states-kozyx2e5
https://www.thefirstnews.com/article/poland-for-energy-transition-but-will-continue-coal-official-says-29407
https://nationalpost.com/pmn/environment-pmn/clean-energy-transition-must-be-fast-and-fair-ipcc-scientists-say
https://oilprice.com/Alternative-Energy/Solar-Energy/The-Clean-Energy-Sector-Has-Turned-Bullish-Again.html
https://gulfnews.com/business/banking/uae-banks-reap-the-dewa-ipo-windfall-and-there-are-more-coming-1.86956247

Energy Transition Dialogues |8 Consultancy

]I Intelligence

DAILY BULLETIN Publishing

TUESDAY /// APRIL 5%

Energy Transition Dialogues m Consultancy

(II Intelligence

VIEWS YOU CAN USE Publishing

Edward Bell

Senior Director, Market Economics
Emirates NBD

Middle East Economies have Compelling Need to Lower their Carbon Emissions

Carbon markets are in the early stages of development across the major GCC economies of the UAE and
Saudi Arabia. Both countries have made commitments to achieve net-zero carbon emissions by 2050 and
2060 respectively and making use of carbon markets, along with other emissions reductions strategies, will
help the journey toward those targets.

Carbon credits are financial instruments that permit emissions from a company’s operations under a set
national limit, usually reducing on an annual basis. A carbon offset is a certificate generated by a project
that draws carbon out of the atmosphere, through development of a natural resource like a forest, or a
project that doesn’t add carbon - a renewable energy facility for instance. Carbon trading can take place
under mandatory rules, such as the EU’s Emissions Trading System (ETS), in which credits are auctioned or
allocated to participating companies who then make use of the credits to cover their emissions and then
buy or sell more if needed or they have too many. Voluntary carbon trading markets exist as well in which
companies buy offsets from qualifying projects to offset their carbon emissions. Etihad in the UAE has
made use of voluntary offsets to help reduce some of its carbon emissions.

The 2021 UN Climate Change Conference, COP 26 held in Glasgow last year, achieved a global breakthrough
on carbon market operations to avoid double counting any reduction in emissions. It also allowed for
voluntary carbon trading to be counted toward a nation’s Nationally Determined Contribution (NDC), the
carbon reduction plans submitted to the UN as part of the Paris Agreement on climate change. That should
help to empower the development of domestic or regional carbon markets and channel investment toward
more offsetting projects.

There is a compelling need for economies in the Middle East, and in particular the GCC, to lower their carbon
emissions. Compared against peer economies, carbon emissions on a per capita basis are substantially
higher. The UAE’s carbon emissions per capita was nearly 25 metric tons CO, in 2020 compared with

around 14 metric tons in the US or 7 metric tons in Germany. &
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