
“Working Together with our partners here in 
Fujiarah, and throughout the world, we will build an 
energy bridge to the future”

I am very pleased to be here 
in Fujairah and honored to 
receive the New Silk Road CEO 
of the Year Award.

This award recognizes the 
Abu Dhabi National Oil 
Company’s transformation 
under the guidance of our 
wise leadership. It is also a 
testament to the hard work 
and dedication of all my 
colleagues. And it validates our 
progress as a performance-
led and commercially-driven 
organization.

The New Silk Road is reshaping 
the flow of global trade. By 
2040, countries east of the 
United Arab Emirates will 
account for over two-thirds 
of global GDP becoming the 
world’s most significant driver 
of energy demand.

ADNOC is leveraging the UAE’s 
unique geographic location at 
the gateway to this region and 
Fujairah is a critical enabler of 
this strategy.

Fujairah’s expanding storage 
capacity provides a flexible 
response to shifting market 
dynamics and gives greater 
assurance in a complex energy 
landscape. 

Fujairah is also a key partner 
for ADNOC’s growing 
ambitions in global energy 
trading. Alongside international 
partners, we are creating a 
world class storage and trading 
capability, with important 
components based here in 
Fujairah.

This capability will bring 
us closer to our customers. 
It will help us capitalize on 
new market growth around 
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the world. And it will capture 
trading value throughout our 
entire supply chain.

ADNOC’s growth in trading 
is a key pillar of our broader, 
comprehensive transformation. 
As we make progress on 
our 2030 strategy, we are 
expanding exploration and 
optimizing our resources.
We are well on track to expand 
our crude production capacity 
to 4 million barrels by 2020 and 
5 million by 2030.

We are also unlocking vast 
reserves of natural gas to realize 
our goal of self-sufficiency 
and eventually to transition to 
become a net exporter.

At the same time, we have 
embarked on a significant 
expansion of our downstream 
business. We are investing in 
Ruwais to create one of the 
largest fully integrated refining, 
petrochemicals and derivatives 
complexes in the world.

ADNOC will remain focused on 
becoming a truly diversified, 
commercial and reliable 
supplier of energy to our global 
customer base.

By expanding trade with 
countries along the New Silk 
Road we will drive growth 
and prosperity. And working 
together with our partners here 
in Fujairah and throughout the 
world we will build an energy 
bridge to the future. 

Thank You. 


